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IWXb H:IIA:B:CI 6C9 G:A:6H: 6<G::B:CI #p6VaTT\T]cq$ Xb \PST P]S T]cTaTS 

X]c^ Qh P]S QTcfTT] >bPXPW <^\Ti ^] QTWP[U ^U WX\bT[U% cWT HdQR[Pbb Pb STUX]TS WTaTX]% cWT 

HTcc[T\T]c 8[Pbb Pb STUX]TS WTaTX]% P[[ ̂ cWTab bX\X[Pa[h bXcdPcTS% P]S ̂ ] QTWP[U ̂ U cWT VT]TaP[ _dQ[XR 

#pE[PX]cXUUq$% ^] cWT ^]T WP]S% P]S 9TUT]SP]cb =Pa[Th&9PeXSb^]% >]R'% =Pa[Th&9PeXSb^] B^c^a 

8^\_P]h% >]R'% P]S =Pa[Th&9PeXSb^] B^c^a 8^\_P]h D_TaPcX^]b% >]R' #R^[[TRcXeT[h% p=Pa[Th&

9PeXSb^]%q p9TUT]SP]cbq ^a p=Pa[Th&9PeXSb^] 9TUT]SP]cbq$% ^] cWT ^cWTa WP]S #cWT _PacXTb c^ cWXb 

6VaTT\T]c PaT R^[[TRcXeT[h aTUTaaTS c^ Pb cWT pEPacXTb%q ^a X]SXeXSdP[[h Pb P pEPachq$' 

=0.4?,7> 

6' D] ^a PQ^dc 9TRT\QTa ,)% +)*.% E[PX]cXUU >bPXPW <^\Ti UX[TS P] PRcX^] X] cWT 

Hd_TaX^a 8^dac U^a cWT HcPcT ^U 8P[XU^a]XP U^a cWT 8^d]ch ^U HP] 9XTV^ RP_cX^]TS -D4<4; +@>8J# 

4? <?7<G<7F4=# @? 58;4=9 @9 ;<>D8=9# E;8 AC@A@D87 6=4DD!8D"# 4== @E;8CD D<><=4C=I D<EF4E87# 4?7 @? 

58;4=9 @9 E;8 :8?8C4= AF5=<6# 0=4<?E<99 G% /I6=8D (I6=8D# -?6%# 4 (4=<9@C?<4 6@CA@C4E<@?# 7&5&4 34? 

)<8:@ ,4C=8I$)4G<7D@?# 8E 4=%# 8PbT C^' ,0&+)*.&)))-,,**&8J&7I&8IA'  E[PX]cXUU bdQbT`dT]c[h 

UX[TS P] 6\T]STS 8^\_[PX]c ^] ^a PQ^dc ?P]dPah +1% +)*/ ]P\X]V =Pa[Th 9PeXSb^]% >]R' P]S 

=Pa[Th&9PeXSb^] B^c^a 8^\_P]h% >]R' Pb PSSXcX^]P[ 9TUT]SP]cb% P]S P HTR^]S 6\T]STS 

8^\_[PX]c #pH68q$ ^] ^a PQ^dc ;TQadPah +-% +)*0 ]P\X]V =Pa[Th&9PeXSb^] B^c^a 8^\_P]h 

D_TaPcX^]b% >]R' Pb P] PSSXcX^]P[ 9TUT]SP]c #cWT p6RcX^]q$' 

7' E[PX]cXUUsb H68 P[[TVTS R[PX\b PVPX]bc =Pa[Th&9PeXSb^] U^a P[[TVTS eX^[PcX^]b ^U 

8P[XU^a]XP 7dbX]Tbb P]S Ea^UTbbX^]b 8^ST kk*0+))% 8E D8B% P]S *0.))% 8E D8B'% cWT 8P[XU^a]XP ATVP[ 

GT\TSXTb 6Rc% 8P[XU^a]XP 8XeX[ 8^ST kk*0.)% 8E D8B%% PXSX]V P]S PQTccX]V% X]cT]cX^]P[ 

\XbaT_aTbT]cPcX^]% ]TV[XVT]RT% ]TV[XVT]c \XbaT_aTbT]cPcX^]% `dPbX R^]caPRc(Pbbd\_bXc% P]S QaTPRW 

^U Tg_aTbb P]S X\_[XTS fPaaP]cXTb'  IWT 8^dac VaP]cTS =Pa[Th&9PeXSb^]sb ST\daaTa ^] E[PX]cXUUsb 



+ 

R[PX\b U^a ]TV[XVT]RT% ]TV[XVT]c \XbaT_aTbT]cPcX^]% `dPbX R^]caPRc(Pbbd\_bXc% QaTPRW ^U Tg_aTbb 

fPaaP]ch% P]S QaTPRW ^U X\_[XTS fPaaP]ch'   

8' E[PX]cXUUsb R[PX\b PVPX]bc =Pa[Th&9PeXSb^] PaT VT]TaP[[h QPbTS ^] cf^ cWT^aXTb Pb 

P[[TVTS Qh E[PX]cXUU3 #*$ cWPc =Pa[Th&9PeXSb^] Uda]XbWTS X[[TVP[ P]S(^a ]^]&R^\_[XP]c _aXRT WP]V 

cPVb c^ Xcb 8P[XU^a]XP STP[Tab% X]R[dSX]V Qdc ]^c [X\XcTS c^ HP] 9XTV^ =Pa[Th&9PeXSb^] #pH9=9q$% 

cWPc P[[TVTS[h UPX[TS c^ R^\_[h fXcW ^a eX^[PcTS cWT 8P[XU^a]XP KTWXR[T 8^ST P]S ^cWTa [Pfb% 

aTVd[PcX^]b P]S aT`dXaT\T]cb% SXS ]^c bdQ\Xc Xcb \^c^aRhR[T _aXRT WP]V cPVb U^a aTeXTf P]S 

P__a^eP[ Qh cWT 8P[XU^a]XP 9T_Pac\T]c ^U B^c^a KTWXR[Tb #p9BKq$% P]S(^a X\_a^_Ta[h _Ta\XccTS 

STP[Tab c^ RaTPcT P]S(^a \^SXUh \^c^aRhR[T _aXRT WP]V cPVb X] P \Xb[TPSX]V \P]]Ta #p=P]V IPV 

8[PX\bq$4 P]S #+$ cWPc =Pa[Th&9PeXSb^] aT_aTbT]cTS X] RTacPX] PSeTacXbX]V cWPc pbTcd_ UTTbq fTaT 

TgR[dSTS Ua^\ BHGE TeT] cW^dVW 8P[XU^a]XP [Pf aT`dXaTb \P]dUPRcdaTab [XZT =Pa[Th&9PeXSb^] c^ 

b_TRXUh #U^a cWT STP[Ta$ _aT&ST[XeTah cPbZb P]S R^\_T]bPcT(aTX\QdabT STP[Tab U^a _TaU^a\X]V bdRW 

cPbZb% P]S cWPc =Pa[Th&9PeXSb^] SXS X] UPRc b_TRXUh Xcb _aT&ST[XeTah cPbZb c^ STP[Tab P]S 

R^\_T]bPcT(aTX\QdabT STP[Tab U^a bdRW b_TRXUXTS _aT&ST[XeTah cPbZb% P]S RTacPX] R^]bd\Tab fW^ 

_daRWPbTS ]Tf \^c^aRhR[Tb fTaT P[[TVTS[h a^dcX]T[h RWPaVTS UTTb Qh cWT STP[Ta U^a cWT bP\T cPbZb% 

Pb pbTcd_q ^a pSTP[Ta _aT_PaPcX^]q #pHTcd_ ;TTb 8[PX\bq$'   

9' E[PX]cXUU b^dVWc R[Pbb RTacXUXRPcX^] ^U bTeTaP[ ^U WXb =P]V IPV 8[PX\b P]S HTcd_ 

;TTb 8[PX\b PVPX]bc =Pa[Th&9PeXSb^] P]S 9TUT]SP]c BhR[Tb 8hR[Tb% >]R' S(Q(P HP] 9XTV^ =Pa[Th&

9PeXSb^] #pB8>q$'   

:' D] ^a PQ^dc 6dVdbc *)% +)*1% cWT 8^dac T]cTaTS P] ^aSTa RTacXUhX]V P R[Pbb PVPX]bc 

B8> ̂ ] E[PX]cXUUsb J8A P]S ;6A R[PX\b R^]bXbcX]V ̂ U P[[ R^]bd\Tab fW^% U^a cWT _TaX^S QTVX]]X]V 

9TRT\QTa ,)% +)**% cWa^dVW cWT SPcT ^U UX]P[ R[Pbb ]^cXRT P]S(^a caXP[% _daRWPbTS ^a [TPbTS Ua^\ 

HP] 9XTV^ =Pa[Th&9PeXSb^] P ]Tf% PbbT\Q[TS \^c^aRhR[T #cWT pB8> 8[Pbbq$'  IWT 8^dacsb 6dVdbc 



, 

*)% +)*1 ^aSTa P[b^ RTacXUXTS E[PX]cXUUsb J8A P]S ;6A =P]V IPV 8[PX\b PVPX]bc =Pa[Th&9PeXSb^]% 

P]S STUX]TS cWT R[Pbb Pb pP[[ R^]bd\Tab% U^a cWT _TaX^S QTVX]]X]V ?P]dPah +2% +)*+% cWa^dVW cWT 

SPcT ^U UX]P[ R[Pbb ]^cXRT P]S(^a caXP[% fW^ _daRWPbTS ^a [TPbTS P ]Tf% PbbT\Q[TS \^c^aRhR[T X] cWT 

HcPcT ^U 8P[XU^a]XP Ua^\ P] PdcW^aXiTS STP[Ta(UaP]RWXbTT ^U =&9'q 

;' D] ^a PQ^dc ?d]T +*% +)*2% cWT 8^dac VaP]cTS =Pa[Th&9PeXSb^]sb \^cX^] c^ 

STRTacXUh cWT =P]V IPV R[Pbb RTacXUXTS PVPX]bc =Pa[Th&9PeXSb^] ^] ^a PQ^dc 6dVdbc *)% +)*1% Qdc 

X]eXcTS PSSXcX^]P[ QaXTUX]V Pb c^ P bdQR[Pbb _a^_^bTS Qh E[PX]cXUUsb R^d]bT[ SdaX]V ^aP[ PaVd\T]c'   

<' D] ^a PQ^dc 6dVdbc */% +)*2% cWT 8^dac T]cTaTS P] ^aSTa RTacXUhX]V P bdQR[Pbb ^] 

E[PX]cXUUsb J8A P]S ;6A =P]V IPV 8[PX\b QPbTS ^] H9=9sb dbT ^U  WP]V cPVb aTUTaaTS c^ Pb 

p7PbXRq WP]V cPVb \PST PePX[PQ[T Qh =Pa[Th&9PeXSb^]% Pb U^[[^fb3 

p6[[ R^]bd\Tab fW^% Pc P]h _^X]c PUcTa ?P]dPah +1% +)*+% d]cX[ UX]P[ 
R[Pbb ]^cXRT P]S(^a caXP[% _daRWPbTS ^a [TPbTS P ]Tf% PbbT\Q[TS 
=Pa[Th&9PeXSb^] \^c^aRhR[T Ua^\ BN8A:H 8N8A:H% >C8' SQP 
H6C 9>:<D =6GA:N&96K>9HDC #PZP H9=9$% PccPRWTS c^ 
fWXRW fPb P b^&RP[[TS rQPbXRs _aXRT WP]V cPV% ,9/ _PXS ^]T ^a \^aT 
^U cWT U^[[^fX]V3 #P$ \^aT cWP] =Pa[Th&9PeXSb^]sb \P]dUPRcdaTa 
bdVVTbcTS aTcPX[ _aXRT #pBHGEq$ U^a cWT \^c^aRhR[T4 P]S(^a #Q$ P]h 
P\^d]c RWPaVTS Qh cWT STP[Ta U^a3 #X$ \P]dUPRcdaTa&X]bcP[[TS ^_cX^]b 
P]S(^a PRRTbb^aXTb4 #XX$ UaTXVWc ^a caP]b_^acPcX^]4 #XXX$ PbbT\Q[h% 
_aT_PaPcX^]% ^a Q^cW ^U cWT \^c^aRhR[T #R^\\^][h aTUTaaTS c^ Pb 
STP[Ta _aT_PaPcX^] ^a bTcd_$4 P]S(^a #Xe$ STP[Ta&PSSTS PRRTbb^aXTb 
P]S(^a ^_cX^]P[ T`dX_\T]c'  

s7PbXRs WP]V cPVb PaT ch_XRP[[h aTR^V]XiPQ[T QTRPdbT cWTh3 #P$ S^ ]^c 
SXbR[^bT =Pa[Th&9PeXSb^]sb BHGE U^a cWT \^c^aRhR[T P]S(^a 
=Pa[Th&9PeXSb^]sb BHGE U^a P]h UPRc^ah ^_cX^]b(PRRTbb^aXTb 
fWTaT _aXRTb f^d[S ]^a\P[[h QT X] P] pDC I=>H 7>@:q Q^g 
#]^a\P[[h X] cWT [^fTa aXVWc `dPSaP]c ^U cWT \^c^aRhR[T _aXRT WP]V 
cPV$4 P]S #Q$ \Ph X]bcTPS WPeT STP[Ta \TbbPVTb ^] cWT\% bdRW Pb 
r9TP[Tasb EaXRT J_^] GT`dTbc%s r6bZ 6Q^dc Dda GTcPX[ BPaZTc 
KP[dT%s p 6bZ P ;Xc H_TRXP[Xbc 6Q^dc Dda GTcPX[ BPaZTc KP[dT%s 
P]S(^a bX\X[Pa [P]VdPVT' :gP\_[Tb ̂ U bdRW _aXRT WP]V cPVb PaT U^d]S 
Pc fff'WPa[Th&SPeXSb^][PfbdXc'R^\'q 

#cWT pHdQR[Pbbq$ 



- 

=' D] ^a PQ^dc ;TQadPah +0% +)+)% cWT 8^dac T]cTaTS P] ^aSTa P__^X]cX]V @88 8[Pbb 

6RcX^] HTaeXRTb AA8 #p@88q$ Pb PS\X]XbcaPc^a ^U R[Pbb ]^cXRT% PdcW^aXiX]V% P__a^eX]V P]S 

^aSTaX]V XbbdP]RT ^U ]^cXRT c^ cWT HdQR[Pbb P]S cWT B8> 8[Pbb% P]S U^a @88 c^ aTRTXeT P]S caPRZ 

TgR[dbX^](^_c ^dc aT`dTbcb'   

>' C^cXRT fPb bT]c c^ \T\QTab ^U cWT B8> 8[Pbb P]S _^cT]cXP[ \T\QTab ^U cWT 

HdQR[Pbb Qh @88 _dabdP]c c^ cWT 8^dacsb ;TQadPah +0% +)+) ̂ aSTa% fWXRW X]R[dSTS R^]bd\Tab fW^ 

_daRWPbTS ^a [TPbTS P ]Tf% PbbT\Q[TS =Pa[Th&9PeXSb^] \^c^aRhR[T Ua^\ HP] 9XTV^ =Pa[Th&

9PeXSb^] Ua^\ 9TRT\QTa ,)% +)** c^ ;TQadPah *-% +)+)' 

?' D] ^a PQ^dc ;TQadPah *0% +)+*% cWT 8^dac T]cTaTS P] ^aSTa ST]hX]V =Pa[Th&

9PeXSb^]sb \^cX^] U^a bd\\Pah PSYdSXRPcX^]' 

@' EaX^a c^ UX[X]V cWT 6RcX^]b% P]S cWTaTPUcTa% E[PX]cXUU _TaU^a\TS RTacPX] _aT&[XcXVPcX^] 

P]S PSSXcX^]P[ [XcXVPcX^] X]eTbcXVPcX^]'  IWa^dVW^dc cWT 6RcX^]% cWT EPacXTb _PacXRX_PcTS X] 

bdQbcP]cXP[ SXbR^eTah ^eTa P _TaX^S ^U ^eTa UXeT hTPab% X]R[dSX]V cWT aTeXTf ^U e^[d\X]^db 

S^Rd\T]cb _a^SdRTS Qh =Pa[Th&9PeXSb^]% B8> P]S E[PX]cXUU4 ]d\Ta^db bTcb ^U faXccT] SXbR^eTah 

bTaeTS ^] =Pa[Th&9PeXSb^] P]S B8> X]R[dSX]V X]cTaa^VPc^aXTb% aT`dTbcb U^a _a^SdRcX^]% P]S 

aT`dTbcb U^a PS\XbbX^]4 cWT ST_^bXcX^]b ^U U^da =Pa[Th&9PeXSb^] _Tab^]]T[% X]R[dSX]V cW^bT 

STbXV]PcTS Qh =Pa[Th&9PeXSb^] Pb _Tab^]b \^bc `dP[XUXTS ^] ]d\Ta^db c^_XRb4 cWT ST_^bXcX^]b ^U 

cf^ B8> _Tab^]]T[% X]R[dSX]V cW^bT STbXV]PcTS Qh B8> Pb _Tab^]b \^bc `dP[XUXTS ^] ]d\Ta^db 

c^_XRb4 cWT ST_^bXcX^] ^U ]^]&_Pach 8P[XU^a]XP 9T_Pac\T]c ^U B^c^a KTWXR[Tb% cWa^dVW P _Tab^] 

\^bc `dP[XUXTS fXc]Tbb ^] ]d\Ta^db c^_XR4 P]S cWT ST_^bXcX^] ^U E[PX]cXUU'  E[PX]cXUU P[b^ XbbdTS 

]d\Ta^db _dQ[XR aTR^aSb PRc aT`dTbcb #_Ta <^eTa]\T]c 8^ST k /+.) Tc bT`'$ c^ cWT 9BK P]S cWT 

8P[XU^a]XP CTf B^c^a KTWXR[T 7^PaS% Ua^\ fW^\ WT ^QcPX]TS P]S P]P[hiTS bdQbcP]cXP[ 

S^Rd\T]cPcX^] aT[TeP]c c^ cWT R[PX\b PbbTacTS PVPX]bc =Pa[Th&9PeXSb^] P]S B8>' 



. 

A' 8[Pbb 8^d]bT[ R^]SdRcTS P cW^a^dVW X]eTbcXVPcX^] P]S TeP[dPcX^] ^U cWT UPRcb P]S 

[Pf aT[PcX]V c^ cWT R[PX\b PbbTacTS X] cWT 6RcX^] c^ STcTa\X]T W^f QTbc c^ bTaeT cWT X]cTaTbcb ^U 

E[PX]cXUU >bPXPW <^\Ti P]S cWT HdQR[Pbb' 

B' 8^d]bT[ U^a cWT EPacXTb WPeT R^]SdRcTS TgcT]bXeT Pa\sb&[T]VcW ]TV^cXPcX^]b 

aTVPaSX]V cWT bdQbcP]RT P]S _a^RTSdaT ^U P _^bbXQ[T R[Pbb bTcc[T\T]c _aX^a c^ T]cTaX]V X]c^ cWXb 

6VaTT\T]c% X]R[dSX]V _PacXRX_PcX]V X] U^da \TSXPcX^]b'  >] PSSXcX^]% cWT EPacXTb _aT_PaTS P]S(^a 

TgRWP]VTS \TSXPcX^] QaXTUb P]S bTcc[T\T]c&aT[PcTS R^aaTb_^]ST]RT% P]S ^cWTafXbT T]VPVTS X] 

TgcT]bXeT P]P[hbXb ^U cWTXa ^f] R[PX\b(STUT]bTb P]S cWT R[PX\b(STUT]bTb ^U cWTXa 

PSeTabPah#XTb$(^cWTa _PacXTb'  IWT \^bc aTRT]c \TSXPcX^] c^^Z _[PRT ^] HT_cT\QTa *-% +)+* fXcW 

?dbcXRT HcTeT] Hc^]T ^U ?6BH% fWXRW d[cX\PcT[h aTbd[cTS X] cWXb HTcc[T\T]c' 

C' E[PX]cXUU P]S 8[Pbb 8^d]bT[ QT[XTeT cWT GT[TPbTS 8[PX\b% Pb STUX]TS WTaTX]% WPeT 

\TaXc'  E[PX]cXUU P]S 8[Pbb 8^d]bT[% W^fTeTa% aTR^V]XiT P]S PRZ]^f[TSVT cWT Tg_T]bT P]S [T]VcW 

^U R^]cX]dTS _a^RTTSX]Vb cWPc f^d[S QT ]TRTbbPah c^ UdacWTa _a^bTRdcT cWT GT[TPbTS 8[PX\b PVPX]bc 

=Pa[Th&9PeXSb^] cWa^dVW caXP[ P]S P__TP[b% P]S cWT X\_^acP]RT ^U _a^eXSX]V cX\T[h aT[XTU c^ 

HdQR[Pbb BT\QTab'  E[PX]cXUU P]S 8[Pbb 8^d]bT[ WPeT P[b^ cPZT] X]c^ PRR^d]c cWT d]RTacPX] 

^dcR^\T P]S aXbZ ^U UdacWTa [XcXVPcX^]% Tb_TRXP[[h X] R^\_[Tg PRcX^]b bdRW Pb cWXb 6RcX^]% Pb fT[[ Pb 

cWT aXbZb% d]RTacPX]cXTb% SXUUXRd[cXTb% P]S ST[Phb X]WTaT]c X] bdRW [XcXVPcX^]'  E[PX]cXUU P]S 8[Pbb 

8^d]bT[ PaT \X]SUd[ ^U cWT X]WTaT]c _a^Q[T\b ^U _a^^U d]STa% P]S _^bbXQ[T STUT]bTb c^% cWT 

GT[TPbTS 8[PX\b'  E[PX]cXUU P]S 8[Pbb 8^d]bT[ QT[XTeT cWPc cWT _a^_^bTS HTcc[T\T]c bTc U^acW X] cWXb 

6VaTT\T]c R^]UTab bdQbcP]cXP[ QT]TUXcb d_^] cWT HdQR[Pbb'  7PbTS ̂ ] cWTXa TeP[dPcX^] ̂ U P[[ ̂ U cWTbT 

UPRc^ab% E[PX]cXUU P]S 8[Pbb 8^d]bT[ WPeT STcTa\X]TS cWPc cWT HTcc[T\T]c Xb X] cWT QTbc X]cTaTbcb ^U 

cWT HdQR[Pbb P]S cWPc Xc aT_aTbT]cb P UPXa% aTPb^]PQ[T% P]S PST`dPcT aTb^[dcX^] ^U cWT 6RcX^]' 



/ 

D' =Pa[Th&9PeXSb^] ST]XTb P]h [XPQX[Xch c^ E[PX]cXUU ^a cWT HdQR[Pbb'  =Pa[Th&9PeXSb^] 

WPb cPZT] cW^a^dVW SXbR^eTah R^]RTa]X]V cWT R[PX\b PbbTacTS Qh E[PX]cXUU P]S QT[XTeTb Xc WPb 

\TaXc^aX^db STUT]bTb c^ P[[ ^U cWT R[PX\b aPXbTS X] cWT 6RcX^]'  CTeTacWT[Tbb% =Pa[Th&9PeXSb^] 

aTR^V]XiTb P]S PRZ]^f[TSVTb cWT aXbZb% d]RTacPX]cXTb% SXUUXRd[cXTb% Tg_T]bT% P]S [T]VcW ̂ U R^]cX]dTS 

_a^RTTSX]Vb cWPc f^d[S QT ]TRTbbPah c^ STUT]S cWT 6RcX^] cWa^dVW caXP[ P]S P__TP[b'  >] PVaTTX]V 

c^ T]cTa X]c^ cWXb 6VaTT\T]c% =Pa[Th&9PeXSb^] WPb P[b^ cPZT] X]c^ PRR^d]c cWT d]RTacPX] ^dcR^\T 

P]S aXbZ ^U P]h UdacWTa [XcXVPcX^]% Tb_TRXP[[h X] R^\_[Tg PRcX^]b bdRW Pb cWXb 6RcX^]% Pb fT[[ Pb cWT 

SXUUXRd[cXTb P]S ST[Phb X]WTaT]c X] bdRW [XcXVPcX^]' 

CDL% I=:G:;DG:% >I >H =:G:7N 6<G::9% Qh P]S P\^]V cWT EPacXTb% bdQYTRc c^ 

P__a^eP[ ^U cWT 8^dac _dabdP]c c^ Gd[T ,'0/2 ^U cWT 8P[XU^a]XP Gd[Tb ^U 8^dac #pGd[T ,'0/2q$% cWPc 

cWT 6RcX^] P]S cWT GT[TPbTS 8[PX\b bWP[[ QT Ud[[h P]S UX]P[[h R^\_a^\XbTS% bTcc[TS% P]S aT[TPbTS% 

bdQYTRc c^ P]S d_^] cWT cTa\b P]S R^]SXcX^]b bTc U^acW QT[^f'  IWXb 6VaTT\T]c aTb^[eTb cWT T]cXaT 

6RcX^] QTcfTT] E[PX]cXUU% cWT HdQR[Pbb P]S =Pa[Th&9PeXSb^]% Qdc bWP[[ ]^c WPeT P]h X\_PRc ^] cWT 

R[PX\b PbbTacTS Qh E[PX]cXUU PVPX]bc B8> P]S(^a Xcb P[[TVTS bdRRTbb^a&X]&X]cTaTbc% B^c^ab_^acb ^U 

HP] 9XTV^% AA8 #pBH9q$% fWXRW bWP[[ QT aTbTaeTS P]S bWP[[ ]^c X] P]h fPh QT X\_PRcTS ^a 

PUUTRcTS Qh cWXb bTcc[T\T]c'  

4% /01494?4:9>% 

>] PSSXcX^] c^ f^aSb P]S cTa\b STUX]TS T[bTfWTaT X] cWXb 6VaTT\T]c% cWT U^[[^fX]V f^aSb 

P]S cTa\b bWP[[ WPeT cWT \TP]X]Vb P]S STUX]XcX^]b bcPcTS QT[^f fWT] cWTh PaT dbTS X] cWXb 

6VaTT\T]c'  >U P f^aS ^a cTa\ X]R[dSTS X] P STUX]XcX^] Xb P[b^ STUX]TS X] cWXb 6VaTT\T]c% cWPc 

STUX]XcX^] ^U cWT f^aS ^a cTa\ bWP[[ P__[h' 

6' p-MPP SJ >EPIq \TP]b P S^Rd\T]c _aT_PaTS P]S _a^eXSTS Qh P =Pa[Th&9PeXSb^] 

PdcW^aXiTS STP[Ta c^ P HTcc[T\T]c 8[Pbb BT\QTa cWPc PRRdaPcT[h S^Rd\T]cb cWT _daRWPbT ^U P CTf 

=Pa[Th&9PeXSb^] B^c^aRhR[T Qh cWT HTcc[T\T]c 8[Pbb BT\QTa P]S bcPcTb cWT EdaRWPbT EaXRT' 



0 

7' p.PEVV .SXRVIPq ^a p;PEMRWMJJcV .SXRVIPq \TP]b G^bb =' =hb[^_ P]S(^a ETbc^c]XZ 

AAE' 

8' p.PEVV 9SWMGIq \TP]b cWT 8^dac&P__a^eTS ]^cXRT ^U bTcc[T\T]c cWPc Xb X] 

bdQbcP]cXP[[h cWT bP\T U^a\ Pb :gWXQXc 6 fWXRW fX[[ QT bT]c c^ HTcc[T\T]c 8[Pbb BT\QTab Qh cWT 

8[Pbb C^cXRT 6S\X]XbcaPc^a U^[[^fX]V EaT[X\X]Pah 6__a^eP[ _dabdP]c c^ Gd[T ,'0/2' 

9' p(&(& .PEVV 9SWMGIq \TP]b cWT ]^cXRT cWPc fPb _aTeX^db[h bT]c Qh @88 c^ \T\QTab 

^U cWT B8> 8[Pbb P]S _^cT]cXP[ \T\QTab ̂ U cWT HdQR[Pbb _dabdP]c c^ cWT 8^dacsb ;TQadPah +0% +)+) 

^aSTa' 

:' p.PEVV 9SWMGI ,HQMRMVWUEWSUq \TP]b @88 8[Pbb 6RcX^] HTaeXRTb AA8' 

;' p.SXUWq \TP]b cWT Hd_TaX^a 8^dac U^a cWT HcPcT ^U 8P[XU^a]XP U^a cWT 8^d]ch ^U HP] 

9XTV^'  

<' p/IJIRHERWV%q p3EUPI\$/EYMHVSR /IJIRHERWVq ^a p3EUPI\$/EYMHVSRq \TP]b 

=Pa[Th&9PeXSb^]% >]R'% =Pa[Th&9PeXSb^] B^c^a 8^\_P]h% >]R'% P]S =Pa[Th&9PeXSb^] B^c^a 

8^\_P]h D_TaPcX^]b% >]R' 

=' p0JJIGWMYI /EWI SJ >IWWPIQIRWq ^a p0JJIGWMYI /EWIq \TP]b cWT SPcT ^] fWXRW cWT 

;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c WPb QTT] T]cTaTS Qh cWT 8^dac P]S WPb QTR^\T ;X]P['  a1MREPq 

\TP]b #P$ XU ]^ ^QYTRcX^] Xb aPXbTS c^ cWT _a^_^bTS bTcc[T\T]c Pc cWT ;X]P[ ;PXa]Tbb =TPaX]V% 

cWT SPcT ̂ ] fWXRW cWT ;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c Xb T]cTaTS4 ̂ a #Q$ XU P]h ̂ QYTRcX^] Xb aPXbTS 

c^ cWT _a^_^bTS bTcc[T\T]c Pc cWT ;X]P[ ;PXa]Tbb =TPaX]V P]S #Pb aTUTaT]RTS X] ,8C?4?78J G% 

28DE@C4E<@? ,4C7H4C8# -?6% #+)*1$ - 8P['.cW +/)$ cWT ^QYTRcX]V 8[Pbb BT\QTa#b$ TXcWTa _a^_Ta[h 

X]cTaeT]T#b$ P]S(^a UX[T#b$ P cX\T[h \^cX^] c^ ePRPcT cWT YdSV\T]c d]STa 8'8'E' k //, P]S Xb 

ST]XTS aT[XTU% cWT [PcTbc ^U #X$ cWT Tg_XaPcX^] SPcT ^U cWT cX\T U^a cWT UX[X]V ^a ]^cXRT ^U P]h P__TP[ 

Ua^\ cWT ;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c% #XX$ cWT SPcT ^U UX]P[ PUUXa\P]RT ^U P]h P__TP[ 



1 

^U cWT ;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c% #XXX$ cWT Tg_XaPcX^] ^U cWT cX\T U^a% ^a cWT ST]XP[ 

^U% P _TcXcX^] U^a aTeXTf Qh cWT  Hd_aT\T 8^dac  ^U  8P[ X U^a]XP P]S% XU  aTeXTf Xb VaP]cTS% 

cWT SPcT ^U UX]P[ PUUXa\P]RT ^U cWT ;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c U^[[^fX]V aTeXTf _dabdP]c 

c^ cWPc VaP]c4  #Xe$ cWT Tg_XaPcX^] ̂ U cWT cX\T Û a% ̂ a cWT ST]XP[ ̂ U% P _TcXcX̂ ] U â faXc ̂ U RTacX̂ aPaX Qh cWT Hd_aT\T 

8^dac ̂ U cWT J]XcTS HcPcTb P]S% XU RTacX^aPaX Xb VaP]cTS% cWT SPcT Û UX]P[ PUUXa\P]RT ̂ U cWT ;X]P[ 6__â eP[ DaSTa 

P]S ?dSV\T]c U [̂[̂ fX]V aTeXTf _dabdP]c ĉ  cWPc VaP]c4 ̂ a #e$ cWT SPcT ̂ U UX]P[ SXb\XbbP[ ̂ U P]h P__TP[ Ua^\ 

cWT ;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c ^a cWT UX]P[ SXb\XbbP[ ^U P]h _a^RTTSX]V ^] RTacX^aPaX c^ 

aTeXTf cWT ;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c'  IWT SPcT cWT bTcc[T\T]c QTR^\Tb p;X]P[%q Pb dbTS 

WTaTX]% bWP[[ ]^c QT TgcT]STS \TaT[h QPbTS ^] cWT PbbTacX^] ^U P] ^QYTRcX^] c^ cWT bTcc[T\T]c Qh P 

_dcPcXeT 8[Pbb BT\QTa% XU bdRW _Tab^] S^Tb ]^c _a^_Ta[h X]cTaeT]T P]S(^a UX[T P cX\T[h \^cX^] c^ 

ePRPcT cWT YdSV\T]c d]STa 8'8'E' k //, P]S Xb ST]XTS aT[XTU' 

>' p1MREP ,TTUSYEPq \TP]b cWT T]cah Qh cWT 8^dac ̂ U P] ̂ aSTa P]S YdSV\T]c U^[[^fX]V 

cWT ;X]P[ 6__a^eP[ =TPaX]V _dabdP]c c^ Gd[T ,'0/2#V$ P]S #W$' 

?' p1MREP ,TTUSYEP /EWIq \TP]b cWT SPcT ^] fWXRW cWT ;X]P[ 6__a^eP[ DaSTa P]S 

?dSV\T]c PaT T]cTaTS' 

@' p1MREP ,TTUSYEP 3IEUMRKq \TP]b cWT UX]P[ P__a^eP[ WTPaX]V R^]SdRcTS _dabdP]c 

c^ Gd[T ,'0/2#V$% fWXRW Xb WT[S PUcTa EaT[X\X]Pah 6__a^eP[ P]S PUcTa 8[Pbb C^cXRT Xb _a^eXSTS% X] 

fWXRW cWT 8^dac fX[[ STcTa\X]T fWTcWTa cWXb 6VaTT\T]c bW^d[S QT UX]P[[h P__a^eTS Pb UPXa% 

aTPb^]PQ[T% P]S PST`dPcT% P]S fWTcWTa cWT _a^_^bTS ;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c bW^d[S 

QT T]cTaTS' 

A' p1MREP ,TTUSYEP :UHIU ERH 5XHKQIRWq \TP]b cWT ^aSTa P]S YdSV\T]c T]cTaTS 

Qh cWT 8^dac U^[[^fX]V cWT ;X]P[ 6__a^eP[ =TPaX]V _dabdP]c c^ Gd[T ,'0/2#W$% fWXRW Xb X] P[[ 

\PcTaXP[ aTb_TRcb bX\X[Pa c^ cWT U^a\ PccPRWTS WTaTc^ Pb :gWXQXc 7' 



2 

B' p8SWSUG\GPI =IFEWI .PEMQ 1SUQq \TP]b P U^a\ c^ QT bT]c c^ HTcc[T\T]c 8[Pbb 

BT\QTab cWPc P HTcc[T\T]c 8[Pbb BT\QTa dbTb c^ aT`dTbc P GTQPcT PUcTa cWT HTcc[T\T]c 8[Pbb 

BT\QTasb UdcdaT _daRWPbT ^U P CTf =Pa[Th&9PeXSb^] B^c^aRhR[T Ua^\ P =Pa[Th&9PeXSb^] 

PdcW^aXiTS STP[Ta [^RPcTS X] cWT J]XcTS HcPcTb% X] cWT U^a\ PccPRWTS WTaTc^ Pb :gWXQXc 8' 

C' p9EQIH ;PEMRWMJJq \TP]b >bPXPW <^\Ti'   

D' p9IZ 3EUPI\$/EYMHVSR 8SWSUG\GPIq \TP]b P ]Tf% ]^c _aTeX^db[h cXc[TS =Pa[Th&

9PeXSb^] \^c^aRhR[T _daRWPbTS Qh P HTcc[T\T]c 8[Pbb BT\QTa Ua^\ P =Pa[Th&9PeXSb^] 

PdcW^aXiTS STP[Ta [^RPcTS X] cWT J]XcTS HcPcTb PUcTa cWT ;X]P[ 6__a^eP[ 9PcT' 

E' p9SWMGI /EWIq \TP]b cWT SPcT cT] SPhb PUcTa cWT 8[Pbb C^cXRT 6S\X]XbcaPc^a 

R^\_[TcTb bT]SX]V 8[Pbb C^cXRT c^ HTcc[T\T]c 8[Pbb BT\QTab' 

F' p;UIPMQMREU\ ,TTUSYEPq \TP]b T]cah ^U P] ^aSTa Qh cWT 8^dac _aT[X\X]PaX[h 

P__a^eX]V cWT _a^_^bTS HTcc[T\T]c ^U cWXb 6RcX^] X] PRR^aSP]RT fXcW cWT cTa\b ^U cWXb 6VaTT\T]c% 

P__a^eX]V cWT 8[Pbb C^cXRT STbRaXQTS X] cWXb 6VaTT\T]c% P]S bTccX]V P SPcT U^a P ;X]P[ 6__a^eP[ 

=TPaX]V% _dabdP]c c^ Gd[T ,'0/2' 

G' p;UIPMQMREU\ ,TTUSYEP /EWIq \TP]b cWT SPcT ^U EaT[X\X]Pah 6__a^eP[' 

H' p;UIPMQMREU\ ,TTUSYEP :UHIUq \TP]b cWT ^aSTa T]cTaTS Qh cWT 8^dac 

_aT[X\X]PaX[h P__a^eX]V cWT _a^_^bTS HTcc[T\T]c ^U cWXb 6RcX^] X] PRR^aSP]RT fXcW cWT cTa\b ^U 

cWXb 6VaTT\T]c% P__a^eX]V cWT 8[Pbb C^cXRT STbRaXQTS X] cWXb 6VaTT\T]c% P]S bTccX]V P SPcT U^a P 

;X]P[ 6__a^eP[ =TPaX]V% _dabdP]c c^ Gd[T ,'0/2' 

I' p;XUGLEVI ;UMGIq \TP]b cWT RPbW _aXRT U^a P CTf =Pa[Th&9PeXSb^] B^c^aRhR[T 

P]S TgR[dSTb cPg% cXc[T% bTaeXRT ^a \PX]cT]P]RT R^]caPRcb% [XRT]bT% S^Rd\T]cPcX^] RWPaVTb ^a UTTb% 

UaTXVWc RWPaVTb ^a UTTb% P]S ^cWTa RWPaVTb ^a UTTb' 



*) 

J' p=IFEWIq \TP]b P _Ph\T]c c^ P HTcc[T\T]c 8[Pbb BT\QTa U^[[^fX]V cWT HTcc[T\T]c 

8[Pbb BT\QTasb UdcdaT _daRWPbT ^U P CTf =Pa[Th&9PeXSb^] B^c^aRhR[T d_^] P]S bdQYTRc c^ cWT 

HTcc[T\T]c 8[Pbb BT\QTasb R^\_[XP]RT fXcW cWT cTa\b% R^]SXcX^]b P]S aT`dXaT\T]cb ^U _PaPVaP_W 

>>'7' ^U cWXb 6VaTT\T]c' 

K' p=IFEWI .PEMQq \TP]b P HTcc[T\T]c 8[Pbb BT\QTasb aT`dTbc U^a P GTQPcT \PST 

Qh bT]SX]V P B^c^aRhR[T GTQPcT 8[PX\ ;^a\ c^ cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a fWXRW Xb aTRTXeTS 

Qh cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a' 

L' p=IFEWI .PEMQERWq \TP]b P HTcc[T\T]c 8[Pbb BT\QTa fW^ WPb bT]c P B^c^aRhR[T 

GTQPcT 8[PX\ ;^a\ c^ cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a P]S cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a WPb 

aTRTXeTS Xc' 

M' p=IFEWI .PEMQV ,HQMRMVWUEWSUq \TP]b ?C9 ATVP[ 6S\X]XbcaPcX^]% TgRT_c cWPc 

=Pa[Th&9PeXSb^] \Ph aTcPX] P SXUUTaT]c GTQPcT 8[PX\b 6S\X]XbcaPc^a fXcW cWT PVaTT\T]c ^U 8[Pbb 

8^d]bT[ ^a% PQbT]c PVaTT\T]c% fXcW cWT P__a^eP[ ^U cWT 8^dac'    

N' p=IPIEVIH .PEMQVq \TP]b P]h P]S P[[ R[PX\b PbbTacTS X] cWT 6RcX^] Qh E[PX]cXUU 

X]SXeXSdP[[h P]S% Pb P__[XRPQ[T% cWT HdQR[Pbb P]S HTcc[T\T]c 8[Pbb% P[[ ^cWTa R[PX\b% ST\P]Sb% 

PRcX^]b% P]S RPdbTb ^U PRcX^] ^U P]h ]PcdaT fWPcb^TeTa PaXbX]V Ua^\ cWT UPRcb P[[TVTS X] cWT H68% 

X]R[dSX]V% Qdc ]^c [X\XcTS c^% P]h R[PX\ U^a eX^[PcX^]b ^U UTSTaP[% bcPcT% ^a ^cWTa [Pf #fWTcWTa X] 

R^]caPRc% c^ac% ^a ^cWTafXbT% X]R[dSX]V bcPcdc^ah P]S X]Yd]RcXeT aT[XTU% R^\\^] [Pf% _a^_Tach% 

fPaaP]ch P]S T`dXcPQ[T R[PX\b$% P]S P[b^ X]R[dSX]V P]h R[PX\b PaXbX]V Ua^\ cWT UPRcb P[[TVTS X] cWT 

H68 cWPc R^d[S WPeT QTT] ^a R^d[S QT PbbTacTS Qh E[PX]cXUU ^a cWT HTcc[T\T]c 8[Pbb BT\QTab 

PVPX]bc cWT GT[TPbTS EPacXTb X] cWT 6RcX^]% ^a X] P]h ^cWTa R^\_[PX]c% PRcX^]% ^a [XcXVPcX^] X] P]h 

^cWTa R^dac ^a U^ad\% X]R[dSX]V Qdc ]^c [X\XcTS c^ R[PX\b QPbTS d_^] P[[TVTS d]UPXa R^\_TcXcX^]% 

UP[bT PSeTacXbX]V% d]UPXa QdbX]Tbb _aPRcXRTb% eX^[PcX^]b ^U cWT 8^]bd\Ta ATVP[ GT\TSXTb 6Rc% ^a 



** 

eX^[PcX^]b ^U P]h UTSTaP[% bcPcT% [^RP[% bcPcdc^ah% ^a R^\\^] [Pf% X]R[dSX]V Q^cW Z]^f] P]S 

d]Z]^f] R[PX\b% cWPc R^d[S WPeT QTT] ^a R^d[S QT PbbTacTS PVPX]bc P]h ^U cWT =Pa[Th&9PeXSb^] 

9TUT]SP]cb ^a P GT[TPbTS EPach X] P]h U^ad\ Qh E[PX]cXUU ^a P]h HTcc[T\T]c 8[Pbb BT\QTa ^a P]h 

^U cWT\% ^a cWTXa WTXab% bdRRTbb^ab% ^a PbbXV]b ^a P]h ^U cWT\'   

O' p=IPIEVIH ;EUWMIVq \TP]b =Pa[Th&9PeXSb^]% >]R'% =Pa[Th&9PeXSb^] B^c^a 

8^\_P]h% >]R'% P]S =Pa[Th&9PeXSb^] B^c^a 8^\_P]h D_TaPcX^]b% >]R'% P]S cWTXa _Pbc P]S _aTbT]c 

SXaTRc^ab% ^UUXRTab% T\_[^hTTb% _Pac]Tab% _aX]RX_P[b% PVT]cb% WTXab% TgTRdc^ab% PS\X]XbcaPc^ab% 

bdRRTbb^ab% aT^aVP]XiTS bdRRTbb^ab% bdQbXSXPaXTb% SXeXbX^]b% _PaT]cb% aT[PcTS ^a PUUX[XPcTS T]cXcXTb% 

d]STafaXcTab% X]bdaTab% R^X]bdaTab% aT&X]bdaTab% [XRT]bTTb% SXeXbX^]b% Y^X]c eT]cdaTb% PbbXV]b% 

Pbb^RXPcTb% Pcc^a]Thb% P]S R^]ca^[[X]V bWPaTW^[STab'   

66' p>IWWPIQIRWq \TP]b cWT bTcc[T\T]c R^]cT\_[PcTS Qh P]S STbRaXQTS X] cWXb 

6VaTT\T]c' 

77' p>IWWPIQIRW ,KUIIQIRWq \TP]b cWXb 6VaTT\T]c' 

88' p>IWWPIQIRW .PEVVq \TP]b P[[ _Tab^]b c^ fW^\ cWT +)+) 8[Pbb C^cXRT fPb bT]c Qh 

@88 _dabdP]c c^ cWT 8^dacsb ;TQadPah +0% +)+) ^aSTa% P]S fW^ SXS ]^c cX\T[h ^_c ^dc'   

99' p>IWWPIQIRW .PEVV 8IQFIU 4HIRWMJMGEWMSR 9XQFIUq \TP]b cWT d]X`dT ]d\QTa 

PbbXV]TS c^ TPRW HTcc[T\T]c 8[Pbb BT\QTa Qh cWT 8[Pbb C^cXRT 6S\X]XbcaPc^a% bcPacX]V fXcW )))* 

P]S dbX]V R^]bTRdcXeT ]d\QTab cWTaTPUcTa% fXcW TPRW HTcc[T\T]c 8[Pbb BT\QTa QTX]V PbbXV]TS P 

bT_PaPcT ]d\QTa' 

::' p>IWWPIQIRW .PEVV 8IQFIUVq \TP]b P]S X]R[dSTb P[[ \T\QTab ^U cWT HTcc[T\T]c 

8[Pbb'   



*+ 

;;' p>IWWPIQIRW BIFVMWIq \TP]b cWT _dQ[XR fTQbXcT dbX]V S^\PX](fTQbXcT ]P\T 

LLL'H9=9WP]VcPV[XcXVPcX^]'R^\ cWPc fX[[ QT dbTS c^ _a^eXST X]U^a\PcX^] aTVPaSX]V cWT 

HTcc[T\T]c c^ HTcc[T\T]c 8[Pbb BT\QTab'   

<<' p>IWWPMRK ;EUWMIVq \TP]b E[PX]cXUU P]S cWT =Pa[Th&9PeXSb^] 9TUT]SP]cb' 

==' p@RORSZR .PEMQVq \TP]b P]h P]S P[[ GT[TPbTS 8[PX\b cWPc P]h HTcc[T\T]c 8[Pbb 

BT\QTa S^Tb ]^c Z]^f c^ TgXbc PVPX]bc P]h ^U cWT GT[TPbTS EPacXTb P]S cWPc% XU Z]^f]% \XVWc WPeT 

PUUTRcTS WXb ^a WTa STRXbX^] c^ T]cTa X]c^ ^a c^ QT Q^d]S Qh cWT cTa\b ^U cWXb 6VaTT\T]c' 

44% >0??70809? ?0=8> ,9/ .:9>4/0=,?4:9% 

,% ;E\QIRW WS ;PEMRWMJJ 4VEMEL 2SQI]%   

=Pa[Th&9PeXSb^] fX[[ _Ph CP\TS E[PX]cXUU >bPXPW <^\Ti% Pb P R[Pbb aT_aTbT]cPcXeT bTaeXRT 

UTT% P] P\^d]c c^ QT STcTa\X]TS Qh cWT 8^dac ]^c c^ TgRTTS !,)%)))'))'  LXcWX] U^dacTT] #*-$ 

QdbX]Tbb SPhb PUcTa cWT :UUTRcXeT 9PcT% =Pa[Th&9PeXSb^] bWP[[ _Ph Qh fXaT CP\TS E[PX]cXUU >bPXPW 

<^\Ti cWT P\^d]c PfPaSTS Qh cWT 8^dac Pb P R[Pbb aT_aTbT]cPcXeT bTaeXRT UTT% ]^c c^ TgRTTS 

!,)%)))'  CP\TS E[PX]cXUU >bPXPW <^\Ti fX[[ _a^eXST P L&2 P]S fXaX]V X]bcadRcX^]b c^ =Pa[Th&

9PeXSb^]sb R^d]bT[ QTU^aT cWT :UUTRcXeT 9PcT'   

-% =IFEWIV%

=Pa[Th&9PeXSb^] fX[[ _a^eXST P GTQPcT c^ TPRW HTcc[T\T]c 8[Pbb BT\QTa cWPc _daRWPbTb P 

CTf =Pa[Th&9PeXSb^] B^c^aRhR[T X] PRR^aSP]RT P]S X] R^\_[XP]RT fXcW cWT cTa\b% R^]SXcX^]b P]S 

_a^RTbb bTc U^acW X] cWXb _PaPVaP_W >>'7'  :PRW HTcc[T\T]c 8[Pbb BT\QTa fX[[ QT T]cXc[TS c^ ^]T 

GTQPcT PUcTa cWT UdcdaT _daRWPbT ^U ^]T CTf =Pa[Th&9PeXSb^] B^c^aRhR[T aTVPaS[Tbb ^U cWT 

]d\QTa ^U =Pa[Th&9PeXSb^] \^c^aRhR[Tb cWT HTcc[T\T]c 8[Pbb BT\QTa _aTeX^db[h _daRWPbTS cWPc 

RPdbTS cWT HTcc[T\T]c 8[Pbb BT\QTa c^ QTR^\T P \T\QTa ^U cWT HdQR[Pbb P]S(^a B8> 8[Pbb' 



*, 

*' C^]&caP]bUTaaPQ[T' 

GTQPcTb PaT ]^]&caP]bUTaaPQ[T'  D][h HTcc[T\T]c 8[Pbb BT\QTab PaT T[XVXQ[T c^ aTRTXeT P 

GTQPcT'  GTQPcT 8[PX\b \dbc QT bdQ\XccTS dbX]V cWT B^c^aRhR[T GTQPcT 8[PX\ ;^a\ X]R[dSTS fXcW 

8[Pbb C^cXRT' 

+' GTST\_cX^] _TaX^S'   

>] ^aSTa c^ aTRTXeT P GTQPcT% cWT B^c^aRhR[T GTQPcT 8[PX\ ;^a\ \dbc QT aTRTXeTS Qh cWT 

GTQPcT 8[PX\b 6S\X]XbcaPc^a ]^ [PcTa cWP] ^]T hTPa Ua^\ cWT ;X]P[ 6__a^eP[ 9PcT'  7h fPh ^U 

TgP\_[T% XU cWT ;X]P[ 6__a^eP[ 9PcT Xb ?d]T +% +)++% cWT B^c^aRhR[T GTQPcT 8[PX\ ;^a\ f^d[S 

WPeT c^ QT aTRTXeTS Qh cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a ^] ^a QTU^aT ?d]T *% +)+, Pc .3)) _'\' 

EPRXUXR IX\T'  >U Xc Xb aTRTXeTS PUcTa ?d]T *% +)+,% ^a PUcTa .3)) _'\' EPRXUXR IX\T ^] ?d]T *% +)+,% 

cWT HTcc[T\T]c 8[Pbb BT\QTa fX[[ ]^c aTRTXeT P GTQPcT' 

,' GTQPcT 6\^d]cb'  

IWT P\^d]c ^U cWT GTQPcT ST_T]Sb ^] cWT EdaRWPbT EaXRT ^U cWT CTf =Pa[Th&9PeXSb^] 

B^c^aRhR[T _daRWPbTS Qh cWT HTcc[T\T]c 8[Pbb BT\QTa PUcTa cWT ;X]P[ 6__a^eP[ 9PcT% Pb U^[[^fb3 

 !-)) U^a cWT UdcdaT _daRWPbT ^U P CTf =Pa[Th&9PeXSb^] B^c^aRhR[T fWTaT cWT 
EdaRWPbT EaXRT U^a cWT CTf =Pa[Th&9PeXSb^] B^c^aRhR[T Xb !+)%))) ^a [Tbb'  

 !.)) U^a cWT UdcdaT _daRWPbT ^U P CTf =Pa[Th&9PeXSb^] B^c^aRhR[T fWTaT cWT 
EdaRWPbT EaXRT U^a cWT CTf =Pa[Th&9PeXSb^] B^c^aRhR[T Xb !+)%))* & !+.%)))' 

 !/)) U^a cWT UdcdaT _daRWPbT ^U P CTf =Pa[Th&9PeXSb^] B^c^aRhR[T fWTaT cWT 
EdaRWPbT EaXRT U^a cWT CTf =Pa[Th&9PeXSb^] B^c^aRhR[T Xb \^aT cWP] !+.%)))'  

-' 6S\X]XbcaPcX^] P]S Ea^RTbb' 

P' 6 HTcc[T\T]c 8[Pbb BT\QTa >ST]cXUXRPcX^] Cd\QTa fX[[ QT PbbXV]TS 

Qh cWT 8[Pbb C^cXRT 6S\X]XbcaPc^a c^ TPRW HTcc[T\T]c 8[Pbb 

BT\QTa'  :PRW B^c^aRhR[T GTQPcT 8[PX\ ;^a\ fX[[ X]R[dST cWT 

HTcc[T\T]c 8[Pbb BT\QTa >ST]cXUXRPcX^] Cd\QTa PbbXV]TS c^ cWT 

b_TRXUXR HTcc[T\T]c 8[Pbb BT\QTa c^ fW^\ cWT B^c^aRhR[T GTQPcT 



*- 

8[PX\ ;^a\ Xb \PX[TS'  IWT 8[Pbb C^cXRT 6S\X]XbcaPc^a fX[[ _a^eXST 

P R^_h ^U Xcb [Xbc ^U HTcc[T\T]c 8[Pbb BT\QTab% X]R[dSX]V cWTXa 

\PX[X]V PSSaTbbTb% T\PX[b% _W^]T ]d\QTab P]S PbbXV]TS HTcc[T\T]c 

8[Pbb BT\QTa >ST]cXUXRPcX^] Cd\QTab c^ cWT GTQPcT 8[PX\b 

6S\X]XbcaPc^a%  8[Pbb 8^d]bT[ P]S =Pa[Th&9PeXSb^]sb R^d]bT[' 

Q' D]T B^c^aRhR[T GTQPcT 8[PX\ ;^a\ fX[[ QT X]R[dSTS fXcW cWT 8[Pbb 

C^cXRT bT]c c^ TPRW HTcc[T\T]c 8[Pbb BT\QTa'   

R' >] ^aSTa c^ ^QcPX] P GTQPcT% P]S c^ QTR^\T T[XVXQ[T c^ aTRTXeT ^]T% P 

HTcc[T\T]c 8[Pbb BT\QTa \dbc S^ P[[ ^U cWT U^[[^fX]V3 

#*$ EdaRWPbT P CTf =Pa[Th&9PeXSb^] B^c^aRhR[T Ua^\ P] 
PdcW^aXiTS =Pa[Th&9PeXSb^] STP[Ta [^RPcTS X] cWT J]XcTS 
HcPcTb PUcTa cWT ;X]P[ 6__a^eP[ 9PcT4 

#+$ ;^[[^fX]V cWT _daRWPbT ^U P CTf =Pa[Th&9PeXSb^] 
B^c^aRhR[T STbRaXQTS X] #*$ PQ^eT% cWT HTcc[T\T]c 8[Pbb 
BT\QTa \dbc R^\_[TcT[h UX[[ ^dc cWT B^c^aRhR[T GTQPcT 
8[PX\ ;^a\ Qh _a^eXSX]V P[[ ^U cWT X]U^a\PcX^] aT`dTbcTS X] 
cWT U^a\ b^ cWPc cWT X]U^a\PcX^] Xb [TVXQ[T% P]S bXV] P]S SPcT 
cWT U^a\4 

#,$ IWT HTcc[T\T]c 8[Pbb BT\QTa \dbc bT]S Q^cW cWT R^\_[TcTS 
P]S [TVXQ[T B^c^aRhR[T GTQPcT 8[PX\ ;^a\ P]S P [TVXQ[T 
R^_h ^U cWT 7X[[ ^U HP[T U^a cWT CTf =Pa[Th&9PeXSb^] 
B^c^aRhR[T c^ cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a Pc cWT 
PSSaTbb XST]cXUXTS X] cWT U^a\4 P]S 

#-$ IWT B^c^aRhR[T GTQPcT 8[PX\ ;^a\ P]S 7X[[ ^U HP[T \dbc 
QT aTRTXeTS Qh cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a ]^ [PcTa cWP] 
^]T hTPa Ua^\ cWT ;X]P[ 6__a^eP[ 9PcT% P]S Qh .3)) _'\' 
EPRXUXR IX\T ^] cWT [Pbc SPh ^U cWT ^]T hTPa _TaX^S' 

S' =Pa[Th&9PeXSb^] fX[[ _a^eXST bdUUXRXT]c Ud]Sb c^ cWT GTQPcT 8[PX\b 

6S\X]XbcaPc^a c^ _Ph P[[ GTQPcTb cWPc cWT GTQPcT 8[PX\b 

6S\X]XbcaPc^a P__a^eTb P]S UX]Sb c^ QT cX\T[h bdQ\XccTS P]S X] 

R^\_[XP]RT fXcW TPRW ^U cWTbT aT`dXaT\T]cb P]S cTa\b'   



*. 

.' GTQPcT 8[PX\b Ea^RTbbX]V P]S >]eTbcXVPcX^]' 

;^a TPRW B^c^aRhR[T GTQPcT 8[PX\ ;^a\ cWPc Xb aTRTXeTS% cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a 

fX[[ S^ cWT U^[[^fX]V3 

P' 8^]UXa\ cWPc cWT ]P\Tb ^] cWT B^c^aRhR[T GTQPcT 8[PX\ ;^a\% cWT 
7X[[ ^U HP[T% P]S cWT ]P\T Pbb^RXPcTS fXcW cWT HTcc[T\T]c 8[Pbb 
BT\QTa >ST]cXUXRPcX^] Cd\QTa PbbXV]TS c^ cWT B^c^aRhR[T GTQPcT 
8[PX\ ;^a\ PaT P[[ cWT bP\T4 

Q' 8^]UXa\ cWPc cWT B^c^aRhR[T GTQPcT 8[PX\ ;^a\ fPb aTRTXeTS Qh 
cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a ]^ [PcTa cWP] ^]T hTPa PUcTa cWT 
;X]P[ 6__a^eP[ 9PcT4 

R' 8^]UXa\ cWPc P GTQPcT WPb ]^c P[aTPSh QTT] _PXS c^ cWT bP\T 
HTcc[T\T]c 8[Pbb BT\QTa ^a U^a cWT bP\T HTcc[T\T]c 8[Pbb BT\QTa 
>ST]cXUXRPcX^] Cd\QTa4 

S' 8^]UXa\ cWPc P[[ ^U cWT X]U^a\PcX^] aT`dTbcTS X] cWT B^c^aRhR[T 
GTQPcT 8[PX\ ;^a\ P]S P 7X[[ ^U HP[T U^a cWT CTf =Pa[Th&9PeXSb^] 
B^c^aRhR[T fTaT _a^eXSTS P]S PaT [TVXQ[T4  

T' 9TcTa\X]T fWTcWTa cWT CTf =Pa[Th&9PeXSb^] B^c^aRhR[T fPb 
_daRWPbTS PUcTa cWT ;X]P[ 6__a^eP[ 9PcT Qh aTeXTfX]V cWT 7X[[ ^U 
HP[T4 P]S  

U' 9TcTa\X]T cWT EdaRWPbT EaXRT U^a cWT CTf =Pa[Th&9PeXSb^] 
B^c^aRhR[T Ua^\ cWT 7X[[ ^U HP[T' 

>U cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a STcTa\X]Tb cWPc P GTQPcT 8[PX\ bPcXbUXTb cWT 

aT`dXaT\T]cb ^U l >>'7'*% + P]S -% P]S Xb ]^c aT`dXaTS c^ QT aTYTRcTS _dabdP]c c^ l >>'7'/% Xc fX[[ bT]S 

P RWTRZ Qh J'H' BPX[ c^ cWT HTcc[T\T]c 8[Pbb BT\QTa c^ cWT PSSaTbb _a^eXSTS ^] cWT B^c^aRhR[T 

GTQPcT 8[PX\ ;^a\ fXcWX] /) SPhb ^U TXcWTa *$ aTRTX_c ^U cWT B^c^aRhR[T GTQPcT 8[PX\ ;^a\ P]S 

7X[[ ^U HP[T% ^a +$ cWT :UUTRcXeT 9PcT ^U HTcc[T\T]c% fWXRWTeTa Xb [PcTa'  IWT P\^d]c ^U cWT RWTRZ 

fX[[ QT STcTa\X]TS PRR^aSX]V c^ _PaPVaP_W >>'7','  6UcTa bT]SX]V P RWTRZ% cWT GTQPcT 8[PX\b 

6S\X]XbcaPc^a fX[[ aTR^aS cWT SPcT cWT RWTRZ fPb bT]c P]S Xcb P\^d]c U^a cWT HTcc[T\T]c 8[Pbb 

BT\QTa P]S Xcb HTcc[T\T]c 8[Pbb BT\QTa >ST]cXUXRPcX^] Cd\QTa' 



*/ 

/' GTYTRcX^] ^U GTQPcT 8[PX\b P]S GT_^acX]V 

P' 6 GTQPcT fX[[ ]^c QT _PXS P]S cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a fX[[ 

aTYTRc P]h GTQPcT 8[PX\ bdQ\XccTS X] P]h ^U cWT U^[[^fX]V RXaRd\bcP]RTb3 

*$ cWT B^c^aRhR[T GTQPcT 8[PX\ ;^a\ S^Tb ]^c X]R[dST P[[ ^U cWT 

X]U^a\PcX^] aT`dTbcTS X] cWT U^a\ ^a cWT X]U^a\PcX^] Xb ]^c [TVXQ[T4 +$ P 7X[[ 

^U HP[T Xb ]^c _a^eXSTS fXcW cWT B^c^aRhR[T GTQPcT 8[PX\ ;^a\ ^a Xb ]^c 

[TVXQ[T4 ,$ cWT EdaRWPbT EaXRT% Pb STUX]TS WTaTX]% RP]]^c QT STcTa\X]TS Ua^\ 

cWT 7X[[ ^U HP[T4 -$ cWT B^c^aRhR[T GTQPcT 8[PX\ ;^a\ Xb aTRTXeTS Qh cWT 

GTQPcT 8[PX\b 6S\X]XbcaPc^a \^aT cWP] ^]T hTPa PUcTa cWT ;X]P[ 6__a^eP[ 

9PcT4 .$ cWT ]P\Tb ^] cWT B^c^aRhR[T GTQPcT 8[PX\ ;^a\% 7X[[ ^U HP[T% P]S 

cWT ]P\T ^U cWT HTcc[T\T]c 8[Pbb BT\QTa c^ fW^\ cWT B^c^aRhR[T GTQPcT 

8[PX\ ;^a\ fPb bT]c PaT ]^c P[[ cWT bP\T4 /$ cWT CTf =Pa[Th&9PeXSb^] 

B^c^aRhR[T fPb _daRWPbTS Qh cWT HTcc[T\T]c 8[Pbb BT\QTa ^] ^a QTU^aT 

cWT ;X]P[ 6__a^eP[ 9PcT4 ^a 0$ cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a _aTeX^db[h 

aTRTXeTS P B^c^aRhR[T GTQPcT 8[PX\ ;^a\ U^a cWT bP\T HTcc[T\T]c 8[Pbb 

BT\QTa PbbXV]TS cWT bP\T HTcc[T\T]c 8[Pbb BT\QTa >ST]cXUXRPcX^] 

Cd\QTa% P]S cWT GTQPcT 8[PX\ fPb P__a^eTS P]S _PXS' 

Q' >U cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a aTYTRcb P GTQPcT 8[PX\% Xc fX[[ 

bT]S P ]^cXRT c^ cWT HTcc[T\T]c 8[Pbb BT\QTa bcPcX]V cWPc cWT GTQPcT 8[PX\ 

WPb QTT] aTYTRcTS P]S  cWT aTPb^]#b$ U^a cWT aTYTRcX^] #T'V'% \XbbX]V 

X]U^a\PcX^]% \XbbX]V 7X[[ ̂ U HP[T% X]T[XVXQX[Xch U^a P GTQPcT% TcR'$ #pGTYTRcX^] 

C^cXRTq$'  >U P GTQPcT 8[PX\ Xb aTYTRcTS SdT c^ \XbbX]V ^a X[[TVXQ[T 

X]U^a\PcX^] ^a 7X[[ ^U HP[T P]S cWT ^aXVX]P[ GTQPcT 8[PX\ fPb bdQ\XccTS Qh 

cWT P__[XRPQ[T ^]T hTPa STPS[X]T% cWT HTcc[T\T]c 8[Pbb BT\QTa fX[[ WPeT 



*0 

^]T ^__^acd]Xch c^ aTbdQ\Xc cWT GTQPcT 8[PX\ XU Xc Xb aTRTXeTS Qh cWT GTQPcT 

8[PX\b 6S\X]XbcaPc^a fXcW cWT \XbbX]V ̂ a [TVXQ[T X]U^a\PcX^] ̂ a 7X[[ ̂ U HP[T 

fXcWX] -. RP[T]SPa SPhb ^U cWT SPcT cWT GTYTRcX^] C^cXRT fPb bT]c'  IWT 

GTYTRcX^] C^cXRT fX[[ X]U^a\ bdRW HTcc[T\T]c 8[Pbb BT\QTab ^U cWT 

^__^acd]Xch c^ aTbdQ\Xc P GTQPcT 8[PX\ fXcW cWT \XbbX]V X]U^a\PcX^] ̂ a 7X[[ 

^U HP[T P]S bcPcT cWPc Xc \dbc QT aTRTXeTS Qh cWT GTQPcT 8[PX\b 

6S\X]XbcaPc^a fXcWX] -. RP[T]SPa SPhb ^U cWT SPcT cWT GTYTRcX^] C^cXRT fPb 

bT]c ^a cWT HTcc[T\T]c 8[Pbb BT\QTa fX[[ ]^c aTRTXeT P GTQPcT'  IWT GTQPcT 

8[PX\b 6S\X]XbcaPc^a fX[[ X]R[dST X] TPRW bdRW GTYTRcX^] C^cXRT cWT SPcT 

d_^] fWXRW cWT ]^cXRT fPb bT]c c^ P[[^f cWT HTcc[T\T]c 8[Pbb BT\QTa c^ 

STcTa\X]T cWT SPcT Qh fWXRW cWT -. SPh _TaX^S fX[[ T]S'  ;^a TgP\_[T% XU P 

GTYTRcX^] C^cXRT Xb bT]c Qh cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a ^] 9TRT\QTa 

.% +)++% cWT aTbdQ\XccTS GTQPcT 8[PX\ f^d[S WPeT c^ QT aTRTXeTS Qh cWT 

GTQPcT 8[PX\b 6S\X]XbcaPc^a ^] ^a QTU^aT ?P]dPah *2% +)+, Pc .3)) _'\' 

EPRXUXR IX\T'  >U Xc Xb aTRTXeTS PUcTa ?P]dPah *2% +)+,% ^a PUcTa .3)) _'\' 

EPRXUXR IX\T ^] ?P]dPah *2% +)+,% cWT HTcc[T\T]c 8[Pbb BT\QTa fX[[ ]^c 

aTRTXeT P GTQPcT'  GTYTRcX^] C^cXRTb fX[[ QT bT]c c^ HTcc[T\T]c 8[Pbb 

BT\QTab Qh T\PX[ dbX]V cWT T\PX[ PSSaTbb _a^eXSTS ^] cWT B^c^aRhR[T 

GTQPcT 8[PX\ ;^a\'  >U ]^ T\PX[ PSSaTbb Xb _a^eXSTS ^] cWT U^a\% P]S 8[Pbb 

C^cXRT fPb bT]c c^ cWT HTcc[T\T]c 8[Pbb \T\QTa Qh T\PX[% cWT T\PX[ PSSaTbb 

dbTS U^a bT]SX]V 8[Pbb C^cXRT fX[[ QT dbTS'  >U P] T\PX[ PSSaTbb Xb ]^c 

PePX[PQ[T% Xc fX[[ QT bT]c Qh J'H' BPX[ c^ cWT \PX[X]V PSSaTbb _a^eXSTS ^] 

cWT B^c^aRhR[T GTQPcT 8[PX\ ;^a\'  



*1 

R' CTXcWTa cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a ]^a =Pa[Th&9PeXSb^] bWP[[ 

WPeT P]h ^Q[XVPcX^] c^ _Ph P]h GTQPcT ^a P__a^eT P]h GTQPcT 8[PX\ cWPc Xb 

]^c bdQ\XccTS X] Ud[[ R^\_[XP]RT fXcW cWTbT cTa\b P]S aT`dXaT\T]cb'   

S' IWT GTQPcT 8[PX\b 6S\X]XbcaPc^a fX[[ _a^eXST \^]cW[h d_SPcTb c^ 

8[Pbb 8^d]bT[ P]S =Pa[Th&9PeXSb^]sb 8^d]bT[ R^]RTa]X]V cWT ]P\T P]S 

R^]cPRc X]U^a\PcX^] ^U TPRW _Tab^] bdQ\XccX]V P GTQPcT 8[PX\% cWT ]P\T 

P]S R^]cPRc X]U^a\PcX^] ^U TPRW _Tab^] aTRTXeX]V P GTQPcT% P]S cWT P\^d]c 

cWTaT^U% cWT ]P\T P]S R^]cPRc X]U^a\PcX^] ^U TPRW _Tab^] Pb c^ fW^\ cWT 

GTQPcT 8[Pbb fPb aTYTRcTS% P]S cWT aTPb^]#b$ cWTaTU^a% cWT ]d\QTa ^U GTQPcT 

8[PX\b aTRTXeTS Qh cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a% cWT ]d\QTa ^U 

P__a^eTS GTQPcTb P]S cWT P\^d]c ^U TPRW P__a^eTS GTQPcT% cWT c^cP[ S^[[Pa 

P\^d]c ^U GTQPcT 8[PX\b P__a^eTS% cWT ]d\QTa ^U GTQPcT 8[PX\b aTYTRcTS 

P]S cWT QPbXb U^a TPRW aTYTRcTS GTQPcT 8[PX\% P]S cWT ]d\QTa ^U PSSXcX^]P[ 

GTQPcT 8[PX\b bcX[[ d]STaV^X]V _a^RTbbX]V'  8[Pbb 8^d]bT[ ^a =Pa[Th&

9PeXSb^]sb R^d]bT[ \Ph \PZT aTPb^]PQ[T aT`dTbcb U^a X]U^a\PcX^] P]S(^a 

S^Rd\T]cPcX^] b_TRXUXR c^ ^]T ^a \^aT GTQPcT 8[PX\b _a^RTbbTS Qh cWT 

GTQPcT 8[PX\b 6S\X]XbcaPc^a c^ TeP[dPcT P]S PbbTbb cWT R[PX\ 

PS\X]XbcaPcX^] _a^RTbb ^a P]h R^]RTa]b aPXbTS Qh =Pa[Th&9PeXSb^]% 8[Pbb 

8^d]bT[% P]S(^a P b_TRXUXR HTcc[T\T]c 8[Pbb BT\QTa'   

T' B^c^aRhR[T GTQPcT 8[PX\ ;^a\b \Ph QT bdQ\XccTS Qh HTcc[T\T]c 

8[Pbb BT\QTab c^ cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a Pc P]h cX\T PUcTa cWT 

;X]P[ 6__a^eP[ 9PcT% Qdc ]^ GTQPcTb fX[[ QT _PXS d]cX[ PUcTa cWT :UUTRcXeT 

9PcT' 



*2 

.% 0[TIRVIV JSU ;USYMHMRK .PEVV 9SWMGI SJ WLI >IWWPIQIRW ERH ,HQMRMVWUEWMSR SJ 

=IFEWIV% 

=Pa[Th&9PeXSb^] fX[[ _Ph P[[ Tg_T]bTb Pbb^RXPcTS fXcW cWT 8[Pbb C^cXRT 6S\X]XbcaPc^a 

_a^eXSX]V 8[Pbb C^cXRT c^ cWT HTcc[T\T]c 8[Pbb BT\QTab PRR^aSX]V c^ cWT cTa\b bTc U^acW X] 

EPaPVaP_W >K'7'  =Pa[Th&9PeXSb^] fX[[ aTcPX] cWT GTQPcT 8[PX\b 6S\X]XbcaPc^a c^ PS\X]XbcTa cWT 

GTQPcTb STbRaXQTS PQ^eT P]S fX[[ QTPa P[[ R^bcb P]S Tg_T]bTb aT[PcTS c^ cWT PS\X]XbcaPcX^] ^U cWT 

GTQPcTb' 

/% 4RNXRGWMYI UIPMIJ%  

*' =Pa[Th&9PeXSb^] bcX_d[PcTb c^ cWT U^[[^fX]V X]Yd]RcXeT aT[XTU% fWXRW bWP[[ 

QT R^]cPX]TS X] cWT ;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c3 

P' ;^a UXeT #.$ hTPab U^[[^fX]V cWT :UUTRcXeT 9PcT ^U HTcc[T\T]c% 
=Pa[Th&9PeXSb^]% X] P]h PSeTacXbX]V ^a \PaZTcX]V \PcTaXP[b 
X]cT]STS U^a R^]bd\Tab cWPc _a^eXST X]U^a\PcX^] PQ^dc cWT BHGE ̂ U 
\^c^aRhR[Tb% X]R[dSX]V ̂ ] =Pa[Th&9PeXSb^]sb fTQbXcT% fX[[ R^]cX]dT 
dbX]V cWT [P]VdPVT cWPc =Pa[Th&9PeXSb^] RdaaT]c[h dbTb X] cWTbT 
\PcTaXP[b cWPc bcPcTb cWPc =Pa[Th&9PeXSb^] aTX\QdabTb STP[Tab U^a 
_TaU^a\X]V \P]dUPRcdaTa&b_TRXUXTS _aT&ST[XeTah X]b_TRcX^] P]S 
bTcd_ cPbZb% ^a bX\X[Pa [P]VdPVT'  

Q' =Pa[Th&9PeXSb^] fX[[ _Ta\P]T]c[h _aTeT]c =Pa[Th&9PeXSb^] 
PdcW^aXiTS STP[Tab [^RPcTS X] 8P[XU^a]XP Ua^\ QTX]V PQ[T c^ 
S^f][^PS Ua^\ =Pa[Th&9PeXSb^]sb WP]V cPV RaTPcX^] _a^RTbb WP]V 
cPVb U^a ]Tf =Pa[Th&9PeXSb^] \^c^aRhR[Tb _aTeX^db[h aTUTaaTS c^ Pb 
7PbXR% 8dbc^\XiPQ[T P]S ;PRc^ah 8dbc^\ WP]V cPVb'  

R' =Pa[Th&9PeXSb^] fX[[ _Ta\P]T]c[h _aTeT]c =Pa[Th&9PeXSb^] 
PdcW^aXiTS STP[Tab [^RPcTS X] 8P[XU^a]XP Ua^\ QTX]V PQ[T c^ dbT 
=Pa[Th&9PeXSb^]sb WP]V cP]V RaTPcX^] _a^RTbb c^ \^SXUh BHGE 
X]U^a\PcX^] _a^eXSTS Qh =Pa[Th&9PeXSb^] ^] 8P[XU^a]XP K>C WP]V 
cPVb U^a Q^cW cWT _aXRT ^U cWT \^c^aRhR[T P]S cWT _aXRT ^U 
\P]dUPRcdaTa&X]bcP[[TS ^_cX^]b(PRRTbb^aXTb'  

S' =Pa[Th&9PeXSb^] fX[[ R^]cX]dT c^ bdQ\Xc aT_aTbT]cPcXeT bP\_[Tb ^U 
cWT WP]V cPVb Xc \PZTb PePX[PQ[T c^ Xcb =Pa[Th&9PeXSb^] PdcW^aXiTS 
STP[Tab [^RPcTS X] 8P[XU^a]XP U^a dbT ^] ]Tf =Pa[Th&9PeXSb^] 
\^c^aRhR[Tb c^ cWT 8P[XU^a]XP 9T_Pac\T]c ^U B^c^a KTWXR[Tb U^a Xcb 
P__a^eP[ X] PRR^aSP]RT fXcW SXaTRcX^]b P]S X]bcadRcX^]b _a^eXSTS Qh 
cWT 9BK'  



+) 

+' >] cWT TeT]c RTacPX] X]Yd]RcXeT aT[XTU ^a P] PRcX^] aT`dXaTS X] _PaPVaP_W 9'*' 

Xb R^]caPah c^ ^a _a^WXQXcTS Qh P]h P__[XRPQ[T [Pf% aTVd[PcX^] ^a [TVP[ aT`dXaT\T]c% X]R[dSX]V Pb P 

aTbd[c ^U P RWP]VT X] cWT [Pf ^a P__[XRPcX^] ^U cWT [Pf% =Pa[Th&9PeXSb^] fX[[ ]^c QT ^Q[XVPcTS c^ 

R^\_[h fXcW cWT _PacXRd[Pa X]Yd]RcXeT aT[XTU cTa\ ^a cPZT cWT PRcX^] aT`dXaTS Qh Xc ^][h c^ cWT TgcT]c 

Xc Xb _a^WXQXcTS Qh ^a eX^[PcTb P__[XRPQ[T [Pf' 

0% ,WWSURI\Vc 1IIV ERH 0[TIRVIV% 

*' =Pa[Th&9PeXSb^] fX[[ _Ph 8[Pbb 8^d]bT[ aTPb^]PQ[T Pcc^a]Thbs UTTb P]S 

Tg_T]bTb X] P] P\^d]c c^ QT P__a^eTS Qh cWT 8^dac% ]^c c^ TgRTTS P c^cP[ ^U !*%/.)%)))'  8[Pbb 

8^d]bT[ fX[[ P__[h c^ cWT 8^dac U^a P] PfPaS ^U Pcc^a]Thbs UTTb P]S Tg_T]bTb c^ QT _PXS Qh =Pa[Th&

9PeXSb^] ^U ]^ \^aT cWP] cWXb P\^d]c #cWT p;TT P]S :g_T]bT 6__[XRPcX^]q$% c^ fWXRW =Pa[Th&

9PeXSb^] bWP[[ R^]bT]c P]S bWP[[ ]^c ^QYTRc% _a^eXSTS cWT ;TT P]S :g_T]bT 6__[XRPcX^] S^Tb ]^c 

TgRTTS !*%/.)%)))'  8[Pbb 8^d]bT[ PVaTTb c^ PRRT_c !*%/.)%))) Ua^\ =Pa[Th&9PeXSb^] Pb Xcb 

_^acX^] ^U Pcc^a]Thbs UTTb P]S Tg_T]bTb Pbb^RXPcTS fXcW cWT [XcXVPcX^] ̂ U cWXb 6RcX^] PVPX]bc =Pa[Th&

9PeXSb^]% X]R[dSX]V cWT X\_[T\T]cPcX^] ^U cWXb 6VaTT\T]c P]S P]h P__TP[ X] R^]]TRcX^] fXcW cWT 

HTcc[T\T]c'  IWT 8^dac fX[[ STcTa\X]T fWPc P\^d]c ^U UTTb P]S Tg_T]bTb bWP[[ QT PfPaSTS P]S 

XbbdT P] ^aSTa bcPcX]V cWT P\^d]c ^U UTTb P]S Tg_T]bTb c^ QT PfPaSTS'  IWT P\^d]c ^U UTTb c^ QT 

PfPaSTS bWP[[ QT STcTa\X]TS Qh 8P[XU^a]XP [Pf X] TUUTRc ^] cWT SPcT cWXb 6VaTT\T]c Xb TgTRdcTS'  

IWT EPacXTb Tg_aTbb[h PVaTT cWPc P]h RWP]VT X] cWT [Pf aTVPaSX]V Pcc^a]Thbs UTTb% X]R[dSX]V 

T]cXc[T\T]c c^ UTTb ^a cX\X]V ^U _Ph\T]c% bWP[[ ]^c PUUTRc cWT P__[XRPcX^] ^U cWXb _a^eXbX^]'  J]STa 

]^ RXaRd\bcP]RTb fX[[ =Pa[Th&9PeXSb^] QT aT`dXaTS c^ _Ph \^aT cWP] !*%/.)%))) U^a UTTb P]S 

Tg_T]bTb' 

+' 6]h P__TP[ ^U ^][h cWT PfPaS ^U Pcc^a]Thbs UTTb P]S(^a Tg_T]bTb fX[[ ]^c 

PUUTRc cWT EPacXTb P]S GTQPcT 8[PX\b 6S\X]XbcaPc^asb ^cWTa ^Q[XVPcX^]b d]STa cWT ;X]P[ 6__a^eP[ 

DaSTa P]S ?dSV\T]c'  IWXb \TP]b cWPc P] P__TP[ ^U ^][h cWT Pcc^a]Thbs UTTb P]S(^a Tg_T]bTb fX[[ 



+* 

]^c TgcT]S cWT :UUTRcXeT 9PcT ̂ a ̂ cWTafXbT ST[Ph X\_[T\T]cPcX^] ̂ U P]h HTcc[T\T]c QT]TUXcb% TgRT_c 

cWPc =Pa[Th&9PeXSb^]sb ^Q[XVPcX^] c^ _Ph Pcc^a]Thbs UTTb P]S(^a Tg_T]bTb fX[[ ]^c PaXbT d]cX[ cWT 

P__TP[ Xb UX]P[[h aTb^[eTS'   

,' HdQYTRc c^ cWT _aTRTSX]V _PaPVaP_W >>':'+% fXcWX] U^dacTT] #*-$ QdbX]Tbb 

SPhb PUcTa cWT :UUTRcXeT 9PcT ^U HTcc[T\T]c% =Pa[Th&9PeXSb^] bWP[[ _Ph Qh fXaT c^ cWT ETbc^c]XZ 

AAE cadbc PRR^d]c cWT P\^d]c PfPaSTS Qh cWT 8^dac U^a Pcc^a]Thbs UTTb P]S Tg_T]bTb c^ 8[Pbb 

8^d]bT[ ]^c c^ TgRTTS !*%/.)%)))'  8[Pbb 8^d]bT[ fX[[ _a^eXST P L&2 P]S fXaX]V X]bcadRcX^]b c^ 

=Pa[Th&9PeXSb^]sb R^d]bT[ QTU^aT cWT :UUTRcXeT 9PcT ^U HTcc[T\T]c'   

-' E[PX]cXUU P]S 8[Pbb 8^d]bT[ PRZ]^f[TSVT P]S PVaTT cWPc ]^ UdacWTa _Ph\T]c 

^a R^]bXSTaPcX^] ^U P]h ZX]S Xb R^]cT\_[PcTS ^a aT`dXaTS Ua^\ =Pa[Th&9PeXSb^] d]STa cWXb 

6VaTT\T]c'  IWXb 6VaTT\T]c aTb^[eTb P]h P]S P[[ R[PX\b U^a Pcc^a]Thsb UTTb% Tg_T]bTb P]S R^bcb 

Pbb^RXPcTS fXcW cWT [XcXVPcX^] ^U cWXb 6RcX^] PVPX]bc =Pa[Th&9PeXSb^]'  E[PX]cXUU P]S 8[Pbb 8^d]bT[ 

aT[TPbT P]h P]S P[[ R[PX\b U^a P]h P]S P[[ bdRW UTTb% Tg_T]bTb P]S R^bcb% P]S fX[[ ]^c cPZT P]h PRcX^] 

c^ PccT\_c c^ aTR^eTa cWT\ Ua^\ P]h ^U cWT GT[TPbTS EPacXTb'  

.' 6]h ^aSTa ^a _a^RTTSX]Vb aT[PcX]V c^ 8[Pbb 8^d]bT[sb ;TT P]S :g_T]bT 

6__[XRPcX^]% ̂ a P]h P__TP[ b^[T[h Ua^\ P]h ̂ aSTa aT[PcTS cWTaTc^ ̂ a aTeTabP[ ̂ a \^SXUXRPcX^] cWTaT^U% 

fX[[ ]^c ^_TaPcT c^ cTa\X]PcT ^a RP]RT[ cWXb 6VaTT\T]c% ^a PUUTRc ^a ST[Ph cWT UX]P[Xch ^U cWT ;X]P[ 

6__a^eP[ DaSTa P]S ?dSV\T]c P__a^eX]V cWXb 6VaTT\T]c' 

444% =070,>0%  

,% =IPIEVIH .PEMQV 

IWT EPacXTb X]cT]S c^ TUUTRc P V[^QP[ bTcc[T\T]c ^U P[[ R[PX\b% XbbdTb% P]S \PccTab QTcfTT] 

cWT\ Pb Xc aT[PcTb c^ cWT UPRcb P[[TVTS X] cWT H68'  >] R^]bXSTaPcX^] U^a cWT aT[TPbTb P]S R^eT]P]cb 

bTc U^acW QT[^f% cWT EPacXTb bcX_d[PcT P]S PVaTT Pb U^[[^fb' 



++ 

J_^] ;X]P[ 6__a^eP[ P]S Qh TgTRdcX^] ^U cWXb 6VaTT\T]c% P]S TgRT_c U^a cWT aXVWcb P]S 

T]cXc[T\T]cb RaTPcTS Qh cWXb 6VaTT\T]c% E[PX]cXUU% cWT CP\TS E[PX]cXUU% cWT HTcc[T\T]c 8[Pbb% P]S 

TPRW HTcc[T\T]c 8[Pbb BT\QTa bWP[[ QT STT\TS c^ WPeT P]S S^Tb WTaTQh aT[TPbT% fPXeT% P]S 

U^aTeTa SXbRWPaVT cWT =Pa[Th&9PeXSb^] 9TUT]SP]cb P]S cWT GT[TPbTS EPacXTb ^U P]S Ua^\ cWT 

GT[TPbTS 8[PX\b P]S J]Z]^f] 8[PX\b Pb STUX]TS WTaTX] #WTaTX]PUcTa aTUTaaTS c^ Pb cWT pGT[TPbTq$' 

6b c^ cWT U^aTV^X]V aT[TPbT ^U cWT GT[TPbTS 8[PX\b P]S J]Z]^f] 8[PX\b ^][h% E[PX]cXUU 

PVaTTb cWXb GT[TPbT bWP[[ R^]bcXcdcT P VT]TaP[ aT[TPbT P]S fPXeTa fWXRW X]R[dSTb% fXcW^dc [X\XcPcX^]% 

P] Tg_aTbb fPXeTa c^ cWT Ud[[Tbc TgcT]c _Ta\XccTS Qh [Pf Qh E[PX]cXUU P]S cWT HTcc[T\T]c 8[Pbb 

BT\QTab ^U P]h P]S P[[ aXVWcb d]STa 8P[XU^a]XP 8XeX[ 8^ST k *.-+ ^a P]h bX\X[Pa [Pf ^U P]h ^cWTa 

bcPcT ^a ^U cWT J]XcTS HcPcTb% fWXRW _a^eXSTb3 

6 <:C:G6A G:A:6H: 9D:H CDI :MI:C9 ID 8A6>BH 
I=6I I=: 8G:9>IDG DG G:A:6H>C< E6GIN 9D:H CDI 
@CDL DG HJHE:8I ID :M>HI >C =>H DG =:G ;6KDG 6I 
I=: I>B: D; :M:8JI>C< I=: G:A:6H: 6C9 I=6I% >; 
@CDLC 7N =>B DG =:G% LDJA9 =6K: B6I:G>6AAN 
6;;:8I:9 =>H DG =:G H:IIA:B:CI L>I= I=: 9:7IDG 
DG G:A:6H:9 E6GIN' 

1:= .7,=4?D# ?30 .7,>> 4> ;=:A4/492 , a2090=,7 =070,>0b ?: ?30 

=070,>0/ ;,=?40> >:707D =02,=/492 ?30 =070,>0/ .7,48> ,9/ 

@969:B9 .7,48> !,> /01490/ 30=049"% 

E[PX]cXUU PRZ]^f[TSVTb P]S PVaTTb cWPc cWXb fPXeTa Xb P] TbbT]cXP[ P]S \PcTaXP[ cTa\ ^U cWT 

GT[TPbT% P]S cWPc fXcW^dc bdRW fPXeTa% cWT 6VaTT\T]c f^d[S ]^c WPeT QTT] T]cTaTS X]c^'  E[PX]cXUU 

PRZ]^f[TSVTb cWT bXV]XUXRP]RT P]S R^]bT`dT]RTb ^U cWT GT[TPbT P]S ^U cWT b_TRXUXR fPXeTa ^U 

HTRcX^] *.-+'  E[PX]cXUU PRZ]^f[TSVTb cWPc WT WPb aTPS cWXb 6VaTT\T]c% X]R[dSX]V cWT PQ^eT 8XeX[ 

8^ST bTRcX^]% P]S cWPc WT d]STabcP]Sb cWPc WT Xb fPXeX]V P]h QT]TUXcb P]S aXVWcb VaP]cTS _dabdP]c 

c^ 8P[XU^a]XP 8XeX[ 8^ST bTRcX^] *.-+ ^] QTWP[U ^U WX\bT[U P]S cWT HTcc[T\T]c 8[Pbb'



+, 

IWT U^aTV^X]V aT[TPbT bWP[[ ]^c ^_TaPcT c^ aT[TPbT B8>% H9=9% BH9% P]S(^a P]h ^cWTa 

=Pa[Th&9PeXSb^] STP[Ta Ua^\ _^cT]cXP[ [XPQX[Xch'   

-% ?SWEP >EWMVJEGWMSR SJ =IPIEVIH .PEMQV%  

6]h QT]TUXcb PePX[PQ[T ^a ^QcPX]TS _dabdP]c c^ cWXb 6VaTT\T]c PaT X] Ud[[% R^\_[TcT% P]S 

c^cP[ bPcXbUPRcX^] ^U P[[ ^U cWT GT[TPbTS 8[PX\b PVPX]bc cWT GT[TPbTS EPacXTb% cWT QT]TUXcb PaT 

bdUUXRXT]c P]S PST`dPcT R^]bXSTaPcX^] U^a TPRW P]S TeTah cTa\ ^U cWXb GT[TPbT% P]S cWXb GT[TPbT 

bWP[[ QT XaaTe^RPQ[h QX]SX]V d_^] cWT CP\TS E[PX]cXUU P]S P[[ HTcc[T\T]c 8[Pbb BT\QTab fW^ S^ 

]^c ^_c ^dc ^U cWT HTcc[T\T]c' 

.% =IPIEVI 9SW .SRHMWMSRIH SR .PEMQ SU ;E\QIRW%  

IWT GT[TPbT bWP[[ QT TUUTRcXeT fXcW aTb_TRc c^ P[[ HTcc[T\T]c 8[Pbb BT\QTab aTVPaS[Tbb ^U 

fWTcWTa cW^bT HTcc[T\T]c 8[Pbb BT\QTab d[cX\PcT[h bdQ\Xc P GTQPcT 8[PX\ ^a aTRTXeT P GTQPcT 

d]STa cWXb 6VaTT\T]c' 

/% -EVMV JSU 0RWIUMRK ,KUIIQIRW%  

8[Pbb 8^d]bT[ PRZ]^f[TSVTb cWPc WT WPb R^]SdRcTS bdUUXRXT]c X]ST_T]ST]c X]eTbcXVPcX^] 

P]S SXbR^eTah c^ T]cTa X]c^ cWXb 6VaTT\T]c P]S cWPc WT TgTRdcTb cWXb 6VaTT\T]c UaTT[h% e^[d]cPaX[h% 

P]S fXcW^dc QTX]V _aTbbdaTS ^a X]U[dT]RTS Qh% ^a aT[hX]V ^] P]h bcPcT\T]cb% aT_aTbT]cPcX^]b% 

_a^\XbTb% ^a X]SdRT\T]cb \PST Qh cWT GT[TPbTS EPacXTb ^a P]h _Tab^] ^a T]cXch aT_aTbT]cX]V cWT 

GT[TPbTS EPacXTb% ^cWTa cWP] Pb bTc U^acW X] cWXb 6VaTT\T]c'  E[PX]cXUU PRZ]^f[TSVTb% PVaTTb% P]S 

b_TRXUXRP[[h aT_aTbT]cb P]S fPaaP]cb cWPc WT WPb SXbRdbbTS fXcW 8[Pbb 8^d]bT[ cWT cTa\b ^U cWXb 

6VaTT\T]c P]S WPb aTRTXeTS [TVP[ PSeXRT fXcW aTb_TRc c^ cWT PSeXbPQX[Xch ^U T]cTaX]V X]c^ cWXb 

6VaTT\T]c P]S cWT GT[TPbT% P]S cWT [TVP[ TUUTRc ^U cWXb 6VaTT\T]c P]S cWT GT[TPbT'  IWT 

aT_aTbT]cPcX^]b P]S fPaaP]cXTb \PST cWa^dVW^dc cWXb 6VaTT\T]c bWP[[ bdaeXeT cWT TgTRdcX^] ^U cWT 

6VaTT\T]c P]S bWP[[ QT QX]SX]V d_^] cWT aTb_TRcXeT WTXab% aT_aTbT]cPcXeTb% bdRRTbb^ab P]S PbbXV]b 

^U cWT EPacXTb' 



+- 

0% 8EWIUMEP ?IUQ%  

E[PX]cXUU P]S 8[Pbb 8^d]bT[ WTaTQh PVaTT P]S PRZ]^f[TSVT cWPc EPaPVaP_W >>> fPb 

bT_PaPcT[h QPaVPX]TS U^a P]S R^]bcXcdcTb P ZTh% \PcTaXP[ cTa\ ^U cWXb 6VaTT\T]c cWPc bWP[[ QT 

aTU[TRcTS X] cWT ;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c' 

4A% B,4A0= :1 14A0 D0,= ?=4,7 /0,/7490 :1 .%.%;% ^ *+)%)'& ,9/ 

>?4;@7,?4:9 ?: 0C?09/ ?480 B4?349 B34.3 ,.?4:9 >3,77 -0 

-=:@23? ?: ?=4,7# 41 90.0>>,=D 

=Pa[Th&9PeXSb^] Tg_aTbb[h fPXeTb P]h aXVWc P]S(^a _a^cTRcX^] PUU^aSTS Qh 8'8'E' k 

.1,',*)% fWXRW _a^eXSTb cWPc pP] PRcX^] bWP[[ QT Qa^dVWc c^ caXP[ fXcWX] UXeT hTPab PUcTa cWT PRcX^] 

Xb R^\\T]RTS PVPX]bc cWT STUT]SP]c%q Pb U^[[^fb3 

>] cWT TeT]c cWPc caXP[ PVPX]bc =Pa[Th&9PeXSb^] TeTa QTR^\Tb ]TRTbbPah #bdRW Pb \Ph ^RRda 

XU% U^a TgP\_[T% cWT 8^dac ST]XTS E[PX]cXUUsb \^cX^]#b$ U^a _aT[X\X]Pah P]S(^a UX]P[ P__a^eP[% ^a P] 

P__T[[PcT R^dac aTeTabTS cWT caXP[ R^dacsb ^aSTa ^U UX]P[ P__a^eP[% P]S cWT EPacXTb fTaT d]PQ[T c^ 

PVaTT ^] P aTeXbTS bTcc[T\T]c \TTcX]V R^dac P__a^eP[$% cWXb _a^eXbX^] bWP[[ ^_TaPcT Pb P bcX_d[PcX^] 

Ua^\ =Pa[Th&9PeXSb^]% Pb _a^eXSTS U^a X] 8'8'E' k .1,',,)% c^ TgcT]S cWT cX\T fXcWX] fWXRW cWXb 

6RcX^] bWP[[ QT Qa^dVWc c^ caXP[% XU ]TRTbbPah% Qh P] PSSXcX^]P[ _TaX^S ^U ^]T hTPa Ua^\ cWT SPcT cWPc 

P caXP[ QTR^\Tb ]TRTbbPah Pb STbRaXQTS X] cWXb _PaPVaP_W'  7h fPh ^U X[[dbcaPcX^]% XU caXP[ QTRP\T 

]TRTbbPah TUUTRcXeT ?d[h ,)% +)++% cWXb _a^eXbX^] bWP[[ ^_TaPcT c^ UdacWTa TgcT]S cWT UXeT hTPa caXP[ 

STPS[X]T ^U 8'8'E' k .1,',*) cWa^dVW P]S X]R[dSX]V ?d[h ,)% +)+,% fXcW^dc P]h VP_b X] fWXRW 

=Pa[Th&9PeXSb^] R^d[S R^]cT]S cWPc cWT UXeT hTPa caXP[ STPS[X]T ^U 8'8'E' k .1,',*) [P_bTS% P]S 

cWTaTU^aT cWT 6RcX^] fPb bdQYTRc c^ SXb\XbbP[' 

A% >0??70809? ,;;=:A,7 ;=:.0>>% 

,% ,TTUSYEP SJ >IWWPIQIRW% 

;^[[^fX]V cWT TgTRdcX^] ^U cWXb 6VaTT\T]c Qh cWT EPacXTb% 8[Pbb 8^d]bT[ fX[[ UX[T P \^cX^] 

U^a _aT[X\X]Pah P__a^eP[ ^U cWXb 6VaTT\T]c _dabdP]c c^ P]S X] R^\_[XP]RT fXcW Gd[T ,'0/2#R$' 



+. 

-% 9SWMGI WS .PEVV 8IQFIUV% 

;^[[^fX]V EaT[X\X]Pah 6__a^eP[% cWT 8[Pbb C^cXRT 6S\X]XbcaPc^a fX[[ bT]S cWT 8^dac&

P__a^eTS 8[Pbb C^cXRT #:gWXQXc 6$ c^ HTcc[T\T]c 8[Pbb BT\QTab Qh UXabc&R[Pbb \PX[ ^a T\PX[ Pc 

=Pa[Th&9PeXSb^]sb Tg_T]bT'  IWT 8[Pbb C^cXRT 6S\X]XbcaPc^a bWP[[ dbT Xcb QTbc TUU^acb c^ R^\_[TcT 

cWT bT]SX]V ^U cWT 8[Pbb C^cXRT c^ HTcc[T\T]c 8[Pbb BT\QTab fXcWX] ,) SPhb ^U cWT EaT[X\X]Pah 

6__a^eP[ 9PcT'  :\PX[ fX[[ QT dbTS U^a bT]SX]V 8[Pbb C^cXRT c^ HTcc[T\T]c 8[Pbb BT\QTab fW^ 

_aTeX^db[h fTaT bT]c cWT +)+) 8[Pbb C^cXRT Qh T\PX[% P]S J'H' BPX[ fX[[ QT dbTS U^a bT]SX]V 8[Pbb 

C^cXRT c^ HTcc[T\T]c 8[Pbb BT\QTab fW^ fTaT _aTeX^db[h bT]c cWT +)+) 8[Pbb C^cXRT Qh J'H' 

BPX['  IWT T\PX[ P]S \PX[X]V PSSaTbbTb dbTS c^ bT]S cWT +)+) 8[Pbb C^cXRT fX[[ QT dbTS Qh cWT 

8[Pbb C^cXRT 6S\X]XbcaPc^a c^ bT]S 8[Pbb C^cXRT'  8[Pbb C^cXRT fX[[ X]R[dST cWT B^c^aRhR[T GTQPcT 

8[PX\ ;^a\' 

.% =IVTSRVI WS 9SWMGI% 

*' DQYTRcX^]b c^ cWT HTcc[T\T]c' 

6]h HTcc[T\T]c 8[Pbb BT\QTa fW^ X]cT]Sb c^ ^QYTRc c^ cWT HTcc[T\T]c \dbc% Qh cWT SPcT 

b_TRXUXTS X] cWT EaT[X\X]Pah 6__a^eP[ DaSTa P]S aTRXcTS X] cWT 8[Pbb C^cXRT% bT]S P faXccT] 

^QYTRcX^] c^ cWT 8[Pbb C^cXRT 6S\X]XbcaPc^a% _^bc&\PaZTS Qh cWT STPS[X]T'  6]h ^QYTRcX^] c^ cWT 

HTcc[T\T]c \dbc QT _Tab^]P[[h bXV]TS Qh cWT HTcc[T\T]c 8[Pbb BT\QTa #XU cWT HTcc[T\T]c 8[Pbb 

BT\QTa Xb aT_aTbT]cTS Qh R^d]bT[% cWT ^QYTRcX^] \dbc P[b^ QT bXV]TS Qh bdRW R^d]bT[$% P]S \dbc 

X]R[dST cWT ^QYTRc^asb ]P\T% PSSaTbb% _W^]T ]d\QTa% SPcT% bXV]PcdaT% P]S P] Tg_[P]PcX^] ^U cWT 

^QYTRcX^]'   

+' GT`dTbcb U^a :gR[dbX^]' 

6]h HTcc[T\T]c 8[Pbb BT\QTa fW^ fXbWTb c^ QT TgR[dSTS Ua^\ cWT HTcc[T\T]c 8[Pbb P]S 

]^c QT Q^d]S Qh cWXb 6VaTT\T]c \dbc bdQ\Xc P faXccT] aT`dTbc U^a TgR[dbX^] c^ cWT 8[Pbb C^cXRT 

6S\X]XbcaPc^a Pc cWT PSSaTbb b_TRXUXTS X] cWT 8[Pbb C^cXRT'  I^ QT cX\T[h% cWT aT`dTbc U^a TgR[dbX^] 



+/ 

\dbc TXcWTa QT _^bc \PaZTS Qh cWT SPcT b_TRXUXTS X] cWT EaT[X\X]Pah 6__a^eP[ DaSTa ^a aTRTXeTS 

fXcWX] bTeT] SPhb ^U cWPc SPcT'  IWT aT`dTbc U^a TgR[dbX^] \dbc dbT cWT ;^a\ PccPRWTS Pb :gWXQXc 

9 #pGT`dTbc U^a :gR[dbX^]q$% fWXRW fX[[ QT X]R[dSTS X] cWT 8[Pbb C^cXRT'  I^ QT TUUTRcXeT% cWT 

GT`dTbc U^a :gR[dbX^] \dbc QT bT]c X] PRR^aSP]RT fXcW cWT 8[Pbb C^cXRT P]S \dbc X]R[dST P[[ 

X]U^a\PcX^] aT`dTbcTS X] cWT U^a\' 

6]h GT`dTbc U^a :gR[dbX^] \dbc QT _Tab^]P[[h bXV]TS Qh cWT _Tab^] aT`dTbcX]V TgR[dbX^] 

P]S Qh P[[ _Tab^]b fW^ ^f] c^ P]h TgcT]c cWT \^c^aRhR[T U^a fWXRW TgR[dbX^] Xb b^dVWc'  6]h 

HTcc[T\T]c 8[Pbb BT\QTa fW^ UPX[b c^ bdQ\Xc P cX\T[h% R^\_[XP]c P]S R^\_[TcT GT`dTbc U^a 

:gR[dbX^] bT]c c^ cWT _a^_Ta PSSaTbb bWP[[ QT bdQYTRc c^ P]S Q^d]S Qh cWXb 6VaTT\T]c% P[[ 

STcTa\X]PcX^]b ^U cWT 8^dac% P]S P[[ ^aSTab P]S YdSV\T]cb T]cTaTS'   

6]h _da_^acTS GT`dTbc U^a :gR[dbX^] bT]c c^ bdRW PSSaTbb cWPc Xb P\QXVd^db ^a X]cTa]P[[h 

X]R^]bXbcT]c fXcW aTb_TRc c^ cWT HTcc[T\T]c 8[Pbb BT\QTasb STbXaT c^ QT TgR[dSTS Ua^\ cWT 

HTcc[T\T]c 8[Pbb fX[[ QT STT\TS X]eP[XS d][Tbb STcTa\X]TS ^cWTafXbT Qh cWT 8^dac'  IWT 8[Pbb 

C^cXRT 6S\X]XbcaPc^a fX[[ aTRTXeT _da_^acTS GT`dTbcb U^a :gR[dbX^] P]S fX[[ U^[[^f VdXST[X]Tb 

STeT[^_TS Y^X]c[h Qh 8[Pbb 8^d]bT[ P]S =Pa[Th&9PeXSb^]sb R^d]bT[ U^a STcTa\X]X]V fWTcWTa cWTh 

\TTc cWT aT`dXaT\T]cb ^U P GT`dTbc U^a :gR[dbX^]'  6]h R^\\d]XRPcX^] Ua^\ HTcc[T\T]c 8[Pbb 

BT\QTab #fWTcWTa bch[TS Pb P] TgR[dbX^] aT`dTbc% P] ^QYTRcX^]% ^a P R^\\T]c$ Pb c^ fWXRW Xc Xb ]^c 

aTPSX[h P__PaT]c fWTcWTa cWT HTcc[T\T]c 8[Pbb BT\QTa \TP]c c^ TgR[dST WX\bT[U(WTabT[U Ua^\ cWT 

HTcc[T\T]c 8[Pbb fX[[ QT TeP[dPcTS Y^X]c[h Qh 8[Pbb 8^d]bT[ P]S =Pa[Th&9PeXSb^]sb R^d]bT[% fW^ 

fX[[ \PZT P V^^S UPXcW TeP[dPcX^]% XU _^bbXQ[T'  6]h d]RTacPX]cXTb PQ^dc fWTcWTa P HTcc[T\T]c 8[Pbb 

BT\QTa Xb aT`dTbcX]V TgR[dbX^] Ua^\ cWT HTcc[T\T]c 8[Pbb fX[[ QT aTb^[eTS Qh cWT 8^dac'   

IWT 8[Pbb C^cXRT 6S\X]XbcaPc^a fX[[ \PX]cPX] P [Xbc ^U P[[ GT`dTbcb U^a :gR[dbX^]% P]S bWP[[ 

aT_^ac cWT ]P\Tb P]S PSSaTbbTb ^U P[[ bdRW _Tab^]b aT`dTbcX]V TgR[dbX^] c^ cWT 8^dac% =Pa[Th&



+0 

9PeXSb^]sb R^d]bT[% P]S 8[Pbb 8^d]bT[ bTeT] SPhb _aX^a c^ cWT ;X]P[ 6__a^eP[ =TPaX]V% P]S cWT 

[Xbc ^U _Tab^]b STT\TS Qh cWT 8^dac c^ WPeT TgR[dSTS cWT\bT[eTb Ua^\ cWT HTcc[T\T]c 8[Pbb fX[[ 

QT PccPRWTS Pb P] TgWXQXc c^ cWT ;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c'  

/% 1MREP ,TTUSYEP 3IEUMRK% 

D] cWT SPcT bTc U^acW X] cWT EaT[X\X]Pah 6__a^eP[ DaSTa% P ;X]P[ 6__a^eP[ =TPaX]V fX[[ QT 

WT[S Pc fWXRW cX\T cWT 8^dac fX[[ R^]bXSTa3 #*$ fWTcWTa c^ P__a^eT cWT HTcc[T\T]c Pb UPXa% 

aTPb^]PQ[T% P]S PST`dPcT4 #+$ fWTcWTa c^ P__a^eT cWT P__[XRPcX^] U^a P _Ph\T]c c^ cWT CP\TS 

E[PX]cXUU Pb bTc U^acW X] EPaPVaP_W >>'6'4 P]S #,$ fWTcWTa c^ P__a^eT 8[Pbb 8^d]bT[sb ;TT P]S 

:g_T]bT 6__[XRPcX^]' 

0% BMWLHUEZEP JUSQ >IWWPIQIRW% 

7^cW E[PX]cXUU P]S =Pa[Th&9PeXSb^] bWP[[ WPeT cWT ̂ _cX^] c^ fXcWSaPf Ua^\ cWXb 6VaTT\T]c% 

P]S c^ aT]STa Xc ]d[[ P]S e^XS% XU P]h ^U cWT U^[[^fX]V ^RRdab3 

*' 6]h ^QYTRcX^]#b$ c^ cWT _a^_^bTS HTcc[T\T]c PaT bdbcPX]TS P]S bdRW 
^QYTRcX^]#b$ aTbd[c X] RWP]VTb c^ cWT 6VaTT\T]c cWPc cWT fXcWSaPfX]V _Pach 
STT\b X] V^^S UPXcW c^ QT \PcTaXP[ #T'V'% QTRPdbT Xc X]RaTPbTb cWT R^bc ^U cWT 
HTcc[T\T]c% ^a ST_aXeTb cWT fXcWSaPfX]V EPach ^U P \PcTaXP[ QT]TUXc ^U cWT 
HTcc[T\T]c$4 

+' 6]h Pcc^a]Th VT]TaP[ Xb P[[^fTS c^ X]cTaeT]T X] cWT 6RcX^] P]S bdRW 
X]cTaeT]cX^] aTbd[cb X] RWP]VTb c^ cWT 6VaTT\T]c cWPc cWT fXcWSaPfX]V EPach 
STT\b X] V^^S UPXcW c^ QT \PcTaXP[ #T'V'% QTRPdbT Xc X]RaTPbTb cWT R^bc ^U cWT 
HTcc[T\T]c% ^a ST_aXeTb cWT fXcWSaPfX]V EPach ^U P \PcTaXP[ QT]TUXc ^U cWT 
HTcc[T\T]c$4 

,' IWT _aT[X\X]Pah ^a UX]P[ P__a^eP[ ^U cWT HTcc[T\T]c Xb ]^c ^QcPX]TS fXcW^dc 
\^SXUXRPcX^] P]S P]h \^SXUXRPcX^] aT`dXaTS Qh cWT 8^dac U^a P__a^eP[ 
#X]R[dSX]V P]h \^SXUXRPcX^] cWPc X]RaTPbTb cWT Pcc^a]Th UTTb% P]S(^a 
Tg_T]bTb% _Ph\T]c c^ CP\TS E[PX]cXUU% ̂ a GTQPcTb% ̂ a RWP]VTb cWT X]Yd]RcXeT 
aT[XTU cTa\b% PVaTTS c^ WTaTX] Pb bTc U^acW X] EPaPVaP_W >>$ Xb STT\TS X] V^^S 
UPXcW c^ QT \PcTaXP[ P]S Xb ]^c PVaTTS c^ Qh cWT fXcWSaPfX]V EPach #T'V'% 
QTRPdbT Xc X]RaTPbTb cWT R^bc ^U cWT HTcc[T\T]c% ^a ST_aXeTb cWT fXcWSaPfX]V 
EPach ^U P bXV]XUXRP]c QT]TUXc ^U cWT HTcc[T\T]c$4 ^a 

-' :]cah ^U cWT ;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c STbRaXQTS X] cWXb 
6VaTT\T]c Xb aTeTabTS ^a bdQbcP]cXP[[h \^SXUXTS Qh P] P__T[[PcT R^dac'  



+1 

=^fTeTa% P aTeTabP[ ^a \^SXUXRPcX^] ^U P] ^aSTa PfPaSX]V aTPb^]PQ[T 
Pcc^a]Thbs UTTb P]S Tg_T]bTb bWP[[ ]^c QT P QPbXb U^a fXcWSaPfP[% _a^eXSTS 
cWPc cWT P\^d]c ^U UTTb P]S Tg_T]bTb d[cX\PcT[h PfPaSTS S^Tb ]^c TgRTTS 
cWT P\^d]c bTc U^acW X] EPaPVaP_W >>':' ^U cWXb 6VaTT\T]c'   

=Pa[Th&9PeXSb^] bWP[[% X] PSSXcX^]% WPeT cWT ^_cX^] c^ fXcWSaPf Ua^\ cWXb 6VaTT\T]c% P]S 

c^ aT]STa Xc ]d[[ P]S e^XS% XU \^aT cWP] *)" ^U cWT HTcc[T\T]c 8[Pbb BT\QTab TgR[dST cWT\bT[eTb 

Ua^\ cWT HTcc[T\T]c' 

>U P]h bcPcT ^a UTSTaP[ caXP[ R^dac bdbcPX]b P R^[[PcTaP[ PccPRZ ^] cWXb 6VaTT\T]c% =Pa[Th&

9PeXSb^] P]S 8[Pbb 8^d]bT[ bWP[[ R^^_TaPcT X] PccT\_cX]V c^ aTeTabT cWPc ad[X]V ^] P__TP['  >U cWPc 

ad[X]V Xb PUUXa\TS ^] P__TP[ Qh P bcPcT P__T[[PcT R^dac ^a Qh P UTSTaP[ RXaRdXc R^dac ^U P__TP[% TXcWTa 

EPach% Pc Xcb ^_cX^]% \Ph fXcWSaPf Ua^\ cWXb 6VaTT\T]c'   

I^ fXcWSaPf Ua^\ cWT 6VaTT\T]c d]STa cWXb _PaPVaP_W% cWT fXcWSaPfX]V EPach \dbc 

_a^eXST faXccT] ]^cXRT c^ cWT ^cWTa EPachsb [TPS R^d]bT[ P]S c^ cWT 8^dac'  >] cWT TeT]c TXcWTa EPach 

fXcWSaPfb Ua^\ cWT 6VaTT\T]c% cWXb 6VaTT\T]c bWP[[ QT ]d[[ P]S e^XS% bWP[[ WPeT ]^ UdacWTa U^aRT 

P]S TUUTRc fXcW aTb_TRc c^ P]h EPach X] cWT 6RcX^]% P]S bWP[[ ]^c QT ^UUTaTS X] TeXST]RT ^a dbTS X] 

P]h [XcXVPcX^] U^a P]h _da_^bT% X]R[dSX]V cWT TgXbcT]RT% RTacXUXRPcX^]% ^a \PX]cT]P]RT ^U P]h 

_da_^acTS R[Pbb'  >] cWT TeT]c ̂ U bdRW fXcWSaPfP[% cWXb 6VaTT\T]c P]S P[[ ]TV^cXPcX^]b% _a^RTTSX]Vb% 

S^Rd\T]cb _aT_PaTS% P]S bcPcT\T]cb \PST X] R^]]TRcX^] WTaTfXcW bWP[[ QT fXcW^dc _aTYdSXRT c^ cWT 

EPacXTb% P]S bWP[[ ]^c QT STT\TS ^a R^]bcadTS c^ QT P] PS\XbbX^] ^a R^]UTbbX^] Qh P]h EPach ^U P]h 

UPRc% \PccTa% ^a _a^_^bXcX^] ^U [Pf% P]S bWP[[ ]^c QT dbTS X] P]h \P]]Ta U^a P]h _da_^bT% P]S P[[ 

EPacXTb c^ cWT 6RcX^] bWP[[ bcP]S X] cWT bP\T _^bXcX^] Pb XU cWXb 6VaTT\T]c WPS ]^c QTT] ]TV^cXPcTS% 

\PST% ̂ a UX[TS fXcW cWT 8^dac'  J_^] fXcWSaPfP[% TXcWTa EPach \Ph T[TRc c^ \^eT cWT 8^dac c^ ePRPcT 

P]h P]S P[[ ^aSTab T]cTaTS _dabdP]c c^ cWT _a^eXbX^]b ^U cWXb 6VaTT\T]c' 



+2 

A4%  84>.077,90:@> ;=:A4>4:9>% 

,% ,KUIIQIRW WS .SSTIUEWI WS 0JJIGWXEWI >IWWPIQIRW% 

8^d]bT[ U^a P[[ EPacXTb fPaaP]c P]S aT_aTbT]c cWPc cWTh PaT Tg_aTbb[h PdcW^aXiTS Qh cWT 

EPacXTb fW^\ cWTh aT_aTbT]c c^ ]TV^cXPcT cWXb 6VaTT\T]c'  IWT EPacXTb P]S cWTXa aTb_TRcXeT R^d]bT[ 

fX[[ R^^_TaPcT fXcW TPRW ^cWTa% PRc X] V^^S UPXcW% P]S dbT cWTXa QTbc TUU^acb c^ TUUTRc cWT 

X\_[T\T]cPcX^] ^U cWXb 6VaTT\T]c'  >] cWT TeT]c cWT EPacXTb PaT d]PQ[T c^ aTPRW PVaTT\T]c ^] cWT 

U^a\ ^a R^]cT]c ^U P]h S^Rd\T]c ]TTSTS c^ X\_[T\T]c cWXb 6VaTT\T]c% ^a ^] P]h bd__[T\T]cP[ 

_a^eXbX^]b cWPc \Ph QTR^\T ]TRTbbPah c^ TUUTRcdPcT cWT cTa\b ^U cWXb 6VaTT\T]c% cWT EPacXTb \Ph 

bTTZ cWT PbbXbcP]RT ^U cWT 8^dac c^ aTb^[eT bdRW SXbPVaTT\T]c'  IWT EPacXTb UdacWTa PVaTT c^ \PZT 

P[[ aTPb^]PQ[T TUU^acb c^ T]bdaT cWT cX\T[h P]S Tg_TSXcX^db PS\X]XbcaPcX^] P]S X\_[T\T]cPcX^] ^U 

cWXb 6VaTT\T]c P]S c^ \X]X\XiT cWT R^bcb P]S Tg_T]bTb X]RdaaTS cWTaTX]' 

-% 0RJSUGIQIRW SJ 4RNXRGWMYI =IPMIJ ;USYMVMSRV% 

6]h PRcX^] ^a _a^RTTSX]V c^ T]U^aRT cWT X]Yd]RcXeT aT[XTU _a^eXbX^]b ^U _PaPVaP_W >>'9'% 

PQ^eT% bWP[[ ]^c QT X]XcXPcTS d]cX[ PUcTa =Pa[Th&9PeXSb^]sb cX\T c^ RdaT WPb Tg_XaTS% Pb STbRaXQTS X] 

cWT U^[[^fX]V _a^RTbb3  

*' E[PX]cXUU P]S(^a 8[Pbb 8^d]bT[ \dbc _a^eXST faXccT] ]^cXRT ^U P]h P[[TVTS 
eX^[PcX^] ^U _PaPVaP_W >>'9'*'  IWXb faXccT] ]^cXRT bWP[[ STbRaXQT cWT SPcT 
P]S ]PcdaT ^U cWT P[[TVTS eX^[PcX^]#b$ P]S QT bT]c c^ =Pa[Th&9PeXSb^]sb 
R^d]bT[ Qh Q^cW T\PX[ Pc _]hbca^\5ShZT\P'R^\ P]S aTVd[Pa J'H' BPX[ 
PSSaTbbTS c^ EPd[ Chbca^\ R(^ 9hZT\P% ,2.00 L^^SfPaS 6eT]dT% HdXcT 
,))% 7[^^\UXT[S =X[[b% BXRWXVP] -1,)-' 

+' 8^d]bT[ U^a cWT EPacXTb fX[[ \TTc P]S R^]UTa fXcWX] +1 SPhb ^U aTRTX_c ^U cWT 
faXccT] ]^cXRT aTVPaSX]V cWT P[[TVTS eX^[PcX^]#b$ P]S PccT\_c c^ STcTa\X]T XU 
cWTaT fPb% X] UPRc% P eX^[PcX^] P]S XU b^% fWPc PRcX^] cWT EPacXTb RP] PVaTT QT 
cPZT] c^ aT\TSh cWT R[PX\TS eX^[PcX^]#b$' 

,' >U cWT EPacXTb PVaTT cWa^dVW cWT \TTc P]S R^]UTa _a^RTbb cWPc cWTaT fPb ]^ 
eX^[PcX^]% ]^ EPach bWP[[ QT T]cXc[TS c^ Pcc^a]Thbs UTTb'  >U cWT EPacXTb PVaTT 
cWa^dVW cWT \TTc P]S R^]UTa _a^RTbb cWPc cWTaT fPb P eX^[PcX^] P]S PVaTT 
d_^] P] PRcX^] =Pa[Th&9PeXSb^] RP] cPZT c^ aT\TSh cWT eX^[PcX^]% =Pa[Th&
9PeXSb^] bWP[[ WPeT cfT]ch&TXVWc SPhb c^ aT\TSh cWT eX^[PcX^]'  >U =Pa[Th&



,) 

9PeXSb^] aT\TSXTb cWT eX^[PcX^] SdaX]V cWXb cX\TUaP\T% ]^ EPach bWP[[ QT 
T]cXc[TS c^ Pcc^a]Thbs UTTb' 

-' D][h XU cWT EPacXTb PaT d]PQ[T c^ PVaTT cWa^dVW cWT \TTc P]S R^]UTa _a^RTbb 
fWTcWTa cWTaT fPb P eX^[PcX^] ^a d]PQ[T c^ PVaTT d_^] P] PRcX^] =Pa[Th&
9PeXSb^] RP] cPZT c^ aT\TSh P eX^[PcX^]% RP] E[PX]cXUU P]S(^a 8[Pbb 8^d]bT[ 
QaX]V P]h PRcX^] ^a _a^RTTSX]V c^ T]U^aRT cWXb 6VaTT\T]c' 

.' >U _a^RTTSX]Vb PaT X]XcXPcTS c^ T]U^aRT cWT bcX_d[PcTS X]Yd]RcX^] X] _PaPVaP_W 
>>'9'*' ^U cWXb 6VaTT\T]c U^a P] P[[TVTS eX^[PcX^]% cWT ^][h PePX[PQ[T 
aT\TSXTb U^a P _aTePX[X]V E[PX]cXUU f^d[S QT P] ^aSTa U^a =Pa[Th&9PeXSb^] 
c^ \PZT RWP]VTb c^ Xcb _aPRcXRTb X] ^aSTa c^ R^\_[h'  ;TTb \Ph QT PfPaSTS 
^][h c^ cWT TgcT]c P__[XRPQ[T [Pf _Ta\Xcb aTR^eTah ^U UTTb U^a QaTPRW ^U 
R^]caPRc' 

.% 0JJIGWV SJ 0[LMFMWV% 

IWT TgWXQXcb c^ cWXb 6VaTT\T]c PaT P] X]cTVaP[ _Pac ^U cWT HTcc[T\T]c P]S PaT Tg_aTbb[h 

X]R^a_^aPcTS P]S \PST P _Pac ^U cWXb 6VaTT\T]c' 

/% 9S ,HQMVVMSR% 

IWXb 6VaTT\T]c Xb U^a bTcc[T\T]c _da_^bTb ^][h'  CTXcWTa cWT UPRc ^U% ]^a P]h _a^eXbX^] ^a 

[P]VdPVT R^]cPX]TS X] cWXb 6VaTT\T]c% ]^a P]h PRcX^] cPZT] aT[PcX]V c^ cWXb 6VaTT\T]c% bWP[[ 

R^]bcXcdcT% ^a QT R^]bcadTS Pb% P]h PS\XbbX^] ^U cWT eP[XSXch ^U P]h R[PX\ ^a P]h UPRc P[[TVTS X] cWT 

6RcX^] ^a ^U P]h fa^]VS^X]V% UPd[c% ]^]&R^\_[XP]RT% eX^[PcX^] ^U [Pf% ^a [XPQX[Xch ^U P]h ZX]S ^] 

cWT _Pac ^U =Pa[Th&9PeXSb^] ^a P]h PS\XbbX^]b Qh =Pa[Th&9PeXSb^] ^U P]h R[PX\ ^a P[[TVPcX^] 

\PST X] P]h PRcX^] ^a _a^RTTSX]V PVPX]bc =Pa[Th&9PeXSb^]'  IWT R^]bXSTaPcX^] bTc U^acW X] cWXb 

6VaTT\T]c% X]R[dSX]V cWT GTQPcTb% X]Yd]RcXeT aT[XTU% P]S _Ph\T]cb% PaT QTX]V _a^eXSTS P]S PaT 

PVaTTS c^ Qh =Pa[Th&9PeXSb^] ^][h c^ aTb^[eT cWT 6RcX^]'  =Pa[Th&9PeXSb^] ST]XTb P]h [XPQX[Xch% 

cWPc Xc WPb eX^[PcTS P]h [Pfb% aTVd[PcX^]b ^a [TVP[ aT`dXaT\T]cb% ^a cWPc cWT X]Yd]RcXeT aT[XTU Xc WPb 

PVaTTS c^ Xb aT`dXaTS ^a ]TRTbbPah c^ aT\TSh P]h P[[TVTS eX^[PcX^]b'  IWT cTa\b ^U cWXb 6VaTT\T]c 

bWP[[ ]^c QT R^]bcadTS ^cWTafXbT'  >U cWXb 6VaTT\T]c Xb cTa\X]PcTS P]S QTR^\Tb ]d[[ P]S e^XS% cWT 

R[Pbb PRcX^] _^acX^]b ^U cWXb HTcc[T\T]c bWP[[ WPeT ]^ UdacWTa U^aRT P]S TUUTRc fXcW aTb_TRc c^ P]h 



,* 

EPach c^ cWT 6RcX^] P]S bWP[[ ]^c QT ^UUTaTS X] TeXST]RT ^a dbTS X] cWT 6RcX^] ^a P]h ^cWTa 

_a^RTTSX]V'   

IWXb 6VaTT\T]c bWP[[ ]^c QT ^UUTaTS ^a QT PS\XbbXQ[T X] TeXST]RT PVPX]bc =Pa[Th&9PeXSb^] 

X] P]h PRcX^] ^a _a^RTTSX]V% TgRT_c X] P _a^RTTSX]V Qa^dVWc Qh E[PX]cXUU X] cWT 6RcX^] c^ T]U^aRT 

Xcb cTa\b' >]U^a\PcX^] _a^eXSTS Qh =Pa[Th&9PeXSb^] c^ cWT CP\TS E[PX]cXUU P]S(^a 8[Pbb 8^d]bT[ 

X] R^]]TRcX^] fXcW bTcc[T\T]c ]TV^cXPcX^]b Xb U^a bTcc[T\T]c _da_^bTb ^][h P]S bWP[[ ]^c QT dbTS ^a 

SXbR[^bTS U^a P]h ̂ cWTa _da_^bT fWPcb^TeTa'  IWT YdSV\T]c T]cTaTS _dabdP]c c^ Gd[T ,'0/2#W$ bWP[[ 

R^]cPX] [P]VdPVT bcPcX]V pIWT HTcc[T\T]c 6VaTT\T]c bWP[[ ]^c QT ^UUTaTS ^a QT PS\XbbXQ[T X] 

TeXST]RT PVPX]bc =Pa[Th&9PeXSb^] X] P]h PRcX^] ^a _a^RTTSX]V% TgRT_c X] P _a^RTTSX]V Qa^dVWc Qh 

E[PX]cXUU X] cWXb 6RcX^] c^ T]U^aRT Xcb cTa\b'q  

0% =IWXUR SJ .SRJMHIRWMEP /SGXQIRWV% 

LXcWX] ,) SPhb ^U cWT [Pbc TeT]c c^ ^RRda QT[^f% _[db ^]T hTPa #,/. SPhb$% E[PX]cXUU P]S 

8[Pbb 8^d]bT[ bWP[[ STbca^h% X] P bTRdaT P]S R^]UXST]cXP[ \P]]Ta% P[[ S^Rd\T]cb P]S X]U^a\PcX^] 

\PaZTS ̂ a STbXV]PcTS Pb 8^]UXST]cXP[ ̂ a =XVW[h 8^]UXST]cXP[ o 6cc^a]Thsb :hTb D][h X] cWXb 6RcX^] 

P]S X] cWT PRcX^] RP_cX^]TS Pb '=9C87@ *F8?E8D# 8E 4= G% 2<G8CD<78 /@E@C6I6=8# -?6'% RPbT ]^' G>8 

*.*.,1-% _aTeX^db[h _T]SX]V X] cWT 8P[XU^a]XP Hd_TaX^a 8^dac U^a GXeTabXST 8^d]ch #p;dT]cTb 

6RcX^]q$% Pb STUX]TS X] P]S bdQYTRc c^ cWT aTb_TRcXeT _a^cTRcXeT ^aSTab T]cTaTS cWTaTX]3 

*' T]cah ̂ U P UX]P[ ̂ aSTa P]S(^a YdSV\T]c X] cWT 6RcX^] cWPc aTbd[cb X] E[PX]cXUUsb 

R[PX\b Pb c^ Q^cW =Pa[Th&9PeXSb^] P]S B8> QTX]V aTb^[eTS% X]R[dSX]V cWT 

UX]P[ aTb^[dcX^] ^U P]h P__TP[b cWPc \Ph aTbd[c cWTaTUa^\4 

+' T]cah ^U P UX]P[ ^aSTa P]S(^a YdSV\T]c X] P]h PRcX^] PVPX]bc B^c^ab_^acb ^U 

HP] 9XTV^% AA8 ^a Xcb bdRRTbb^a aT[PcTS c^ cWT UPRcb P[[TVTS X] cWT H68% 

X]R[dSX]V cWT UX]P[ aTb^[dcX^] ^U P]h P__TP[b cWPc \Ph aTbd[c cWTaTUa^\4  



,+ 

,' T]cah ^U P UX]P[ ^aSTa P]S(^a YdSV\T]c X] cWT PRcX^] RP_cX^]TS .<D4 ,<== G% 

1F4<7 ,4C=8I$)4G<7D@?# -?6%% RPbT ]^' 8>K9H*1+/.0,% _T]SX]V X] cWT 

8P[XU^a]XP Hd_TaX^a 8^dac U^a HP] 7Ta]PaSX]^ 8^d]ch% cWPc aTb^[eTb E[PX]cXUU 

=X[[sb R[PX\b Pb c^ FdPXS =Pa[Th&9PeXSb^]% >]R'% X]R[dSX]V cWT UX]P[ 

aTb^[dcX^] ^U P]h P__TP[b cWPc \Ph aTbd[c cWTaTUa^\4 ^a 

-' P]h R[PX\b PVPX]bc 8[Pbb 8^d]bT[ Qh \T\QTab ^U P R[Pbb X] cWXb 6RcX^] cWPc 

PaT _T]SX]V Pc cWT cX\T ̂ U cWT [Pbc TeT]c c^ ̂ RRda STbRaXQTS X] *' o ,' PaT Ud[[h 

aTb^[eTS' 

LXcWX] bTeT] SPhb cWTaTPUcTa% 8[Pbb 8^d]bT[ bWP[[ RTacXUh X] faXcX]V cWPc cWT aT`dXaT\T]cb 

^U cWXb _PaPVaP_W WPeT QTT] Ud[[h bPcXbUXTS P]S _a^eXST cWT faXccT] RTacXUXRPcX^] c^ =Pa[Th&

9PeXSb^]sb R^d]bT['  EaX^a c^ cWT cX\T cWPc cWTh PaT STbca^hTS X] PRR^aSP]RT fXcW cWXb _PaPVaP_W% 

cWT S^Rd\T]cb P]S X]U^a\PcX^] bWP[[ QT \PX]cPX]TS P]S ZT_c X] PRR^aSP]RT fXcW cWT cTa\b ^U cWT 

P__[XRPQ[T _a^cTRcXeT ^aSTab'   

1% 0RWMUI ,KUIIQIRW% 

IWXb 6VaTT\T]c aT_aTbT]cb cWT T]cXaT PVaTT\T]c P]S d]STabcP]SX]V P\^]V cWT EPacXTb P]S 

bd_TabTSTb P[[ _aX^a _a^_^bP[b% ]TV^cXPcX^]b% PVaTT\T]cb% P]S d]STabcP]SX]Vb aT[PcX]V c^ cWT 

HTcc[T\T]c ̂ a bdQYTRc \PccTa ̂ U cWXb 6VaTT\T]c'  IWT EPacXTb PRZ]^f[TSVT% bcX_d[PcT% P]S PVaTT cWPc 

]^ R^eT]P]c% ^Q[XVPcX^]% R^]SXcX^]% aT_aTbT]cPcX^]% fPaaP]ch% X]SdRT\T]c% ]TV^cXPcX^]% ^a 

d]STabcP]SX]V R^]RTa]X]V P]h _Pac ^a P[[ ^U cWT bdQYTRc \PccTa ^U cWXb 6VaTT\T]c WPb QTT] \PST ^a 

aT[XTS ^] TgRT_c Pb Tg_aTbb[h bTc U^acW X] cWXb 6VaTT\T]c'  C^ \^SXUXRPcX^] ^a fPXeTa ^U P]h 

_a^eXbX^]b ^U cWXb 6VaTT\T]c bWP[[ X] P]h TeT]c QT TUUTRcXeT d][Tbb cWT bP\T bWP[[ QT X] faXcX]V P]S 

bXV]TS Qh cWT EPach PVPX]bc fW^\ T]U^aRT\T]c ^U cWT 6VaTT\T]c Xb b^dVWc'  IWT cTa\b P]S 

_a^eXbX^]b ^U cWXb 6VaTT\T]c \Ph QT P\T]STS% \^SXUXTS% ^a Tg_P]STS Qh faXccT] PVaTT\T]c ^U cWT 

EPacXTb P]S P__a^eP[ ^U cWT 8^dac4 _a^eXSTS% W^fTeTa% cWPc PUcTa T]cah ^U cWT ;X]P[ 6__a^eP[ DaSTa 



,, 

P]S ?dSV\T]c% cWT EPacXTb \Ph Qh faXccT] PVaTT\T]c TUUTRc bdRW P\T]S\T]cb% \^SXUXRPcX^]b% ^a 

Tg_P]bX^]b ^U cWXb 6VaTT\T]c P]S Xcb X\_[T\T]cX]V S^Rd\T]cb #X]R[dSX]V P[[ TgWXQXcb WTaTc^$ 

fXcW^dc UdacWTa ]^cXRT c^ cWT HTcc[T\T]c 8[Pbb ^a P__a^eP[ Qh cWT 8^dac XU bdRW RWP]VTb PaT 

R^]bXbcT]c fXcW cWT 8^dacsb ;X]P[ 6__a^eP[ DaSTa P]S ?dSV\T]c P]S S^ ]^c [X\Xc cWT aXVWcb ^U 

HTcc[T\T]c 8[Pbb BT\QTab d]STa cWXb 6VaTT\T]c' 

2% ,UQcV$7IRKWL 9IKSWMEWMSRV% 

IWT EPacXTb WPeT ]TV^cXPcTS P[[ ^U cWT cTa\b P]S R^]SXcX^]b ^U cWXb 6VaTT\T]c Pc Pa\sb 

[T]VcW'  6[[ cTa\b% R^]SXcX^]b% P]S TgWXQXcb X] cWTXa TgPRc U^a\ PaT \PcTaXP[ P]S ]TRTbbPah c^ cWXb 

6VaTT\T]c P]S WPeT QTT] aT[XTS d_^] Qh cWT EPacXTb X] T]cTaX]V X]c^ cWXb 6VaTT\T]c'  6[[ EPacXTb 

WPeT _PacXRX_PcTS X] cWT SaPUcX]V ^U cWXb 6VaTT\T]c P]S Xc Xb ]^c c^ QT R^]bcadTS X] UPe^a ^U ^a 

PVPX]bc P]h ^U cWT EPacXTb' 

3% .SRWMRXMRK 5XUMVHMGWMSR% 

IWT 8^dac bWP[[ aTcPX] R^]cX]dX]V P]S TgR[dbXeT YdaXbSXRcX^] ^eTa cWT EPacXTb c^ cWXb 

6VaTT\T]c% X]R[dSX]V P[[ HTcc[T\T]c 8[Pbb BT\QTab% U^a cWT _da_^bT ^U cWT PS\X]XbcaPcX^]% 

X]cTa_aTcPcX^] P]S T]U^aRT\T]c ^U cWXb 6VaTT\T]c' 

4% -MRHMRK 0JJIGW SJ ,KUIIQIRW% 

IWXb 6VaTT\T]c bWP[[ QT QX]SX]V d_^] P]S X]daT c^ cWT QT]TUXc ^U cWT EPacXTb P]S cWTXa 

aT_aTbT]cPcXeTb% WTXab% bdRRTbb^ab% P]S PbbXV]b' 

5% 9XPPMJMGEWMSR% 

>] cWT TeT]c P]h ^]T ^a \^aT ^U cWT _a^eXbX^]b R^]cPX]TS X] cWXb 6VaTT\T]c bWP[[ U^a P]h 

aTPb^] QT WT[S c^ QT X]eP[XS% X[[TVP[% ^a d]T]U^aRTPQ[T X] P]h aTb_TRc% bdRW X]eP[XSXch% X[[TVP[Xch% ^a 

d]T]U^aRTPQX[Xch bWP[[ ]^c PUUTRc ^cWTa _a^eXbX^]b XU cWT EPacXTb \dcdP[[h T[TRc c^ _a^RTTS Pb XU bdRW 

X]eP[XS% X[[TVP[% ^a d]T]U^aRTPQ[T _a^eXbX^] WPS ]TeTa QTT] X]R[dSTS X] cWXb 6VaTT\T]c'   



,- 

6% 0[WIRVMSRV SJ ?MQI% 

IWT EPacXTb \Ph PVaTT d_^] P aTPb^]PQ[T TgcT]bX^] ̂ U cX\T U^a STPS[X]Tb P]S SPcTb aTU[TRcTS 

X] cWXb 6VaTT\T]c% fXcW^dc UdacWTa ]^cXRT #bdQYTRc c^ 8^dac P__a^eP[ Pb c^ 8^dac SPcTb$' 

7% >IUYMGI SU 9SWMGI% 

LWT]TeTa% d]STa cWT cTa\b ^U cWXb 6VaTT\T]c% P _Tab^] Xb aT`dXaTS c^ _a^eXST bTaeXRT ^a 

faXccT] ]^cXRT c^ E[PX]cXUU% 8[Pbb 8^d]bT[% =Pa[Th&9PeXSb^] ^a =Pa[Th&9PeXSb^]sb R^d]bT[% bdRW 

bTaeXRT ^a ]^cXRT bWP[[ QT SXaTRcTS c^ cWT X]SXeXSdP[b P]S PSSaTbbTb b_TRXUXTS QT[^f% d][Tbb cW^bT 

X]SXeXSdP[b ^a cWTXa bdRRTbb^ab VXeT ]^cXRT c^ cWT ^cWTa EPacXTb X] faXcX]V3 

6b c^ E[PX]cXUU P]S(^a 8[Pbb 8^d]bT[3 G^bb =' =hb[^_% :b`' 
ETbc^c]XZ AAE 
.)* L' 7a^PSfPh% HdXcT *)+. 
HP] 9XTV^% 86 2+*)* 
#/*2$ +,0&,))) 
Whb[^_5_Tbc^c]XZ'R^\  

6b c^ =Pa[Th&9PeXSb^] P]S(^a Xcb R^d]bT[3 EPd[ A' Chbca^\% :b`' 
9hZT\P <^bbTcc EAA8 
,2.00 L^^SfPaS 6eT]dT% HdXcT ,)) 
7[^^\UXT[S =X[[b% B> -1,)- 
#+-1$ +),&)1.. 
_]hbca^\5ShZT\P'R^\  

8% ,XWLSUMW\ WS 0[IGXWI ,KUIIQIRW% 

:PRW R^d]bT[ ^a ^cWTa _Tab^] TgTRdcX]V cWXb 6VaTT\T]c ^a P]h ^U Xcb TgWXQXcb ^] QTWP[U ^U 

P]h EPach WTaTc^ fPaaP]cb cWPc bdRW _Tab^] WPb cWT PdcW^aXch c^ S^ b^' 

9% ?E[ .SRVMHIUEWMSRV 

=Pa[Th&9PeXSb^] \PZTb ]^ fPaaP]ch ^a aT_aTbT]cPcX^] ^U cPg R^]bT`dT]RTb% XU P]h% ^U cWXb 

6VaTT\T]c ^a Xcb cTa\b'  E[PX]cXUU P]S 8[Pbb 8^d]bT[ PRZ]^f[TSVT P]S PVaTT cWPc cWTh PaT b^[T[h 

aTb_^]bXQ[T U^a cWT _Ph\T]c ^U P]h P]S P[[ UTSTaP[% bcPcT% RXch ^a [^RP[ cPgTb fWXRW \XVWc QT SdT 

P]S ^fX]V Pb P aTbd[c ^U P]h cTa\ R^]cPX]TS X] cWXb 6VaTT\T]c'  IWT EPacXTb PRZ]^f[TSVT cWPc ]^ 

cPg PSeXRT WPb QTT] ^UUTaTS ^a VXeT] Qh P]h EPach% cWTXa Pcc^a]Thb% PVT]cb ^a P]h ^cWTa 



,. 

aT_aTbT]cPcXeTb% X] cWT R^dabT ^U cWT ]TV^cXPcX^]b% P]S cWT EPacXTb PaT aT[hX]V d_^] cWTXa ^f] 

YdSV\T]c ^a cWT PSeXRT ^U cWTXa ^f] cPg R^]bd[cP]c#b$ fXcW aTVPaS c^ P]h cPg R^]bT`dT]RTb cWPc 

\Ph PaXbT Pb P aTbd[c ^U cWXb 6VaTT\T]c'  E[PX]cXUU P]S 8[Pbb 8^d]bT[ d]STabcP]S P]S PVaTT cWPc 

STb_XcT P]h ^cWTa _a^eXbX^] ^U cWXb 6VaTT\T]c% =Pa[Th&9PeXSb^] P]S Xcb Pcc^a]Thb PaT PdcW^aXiTS 

c^ aT_^ac P[[ _Ph\T]cb \PST _dabdP]c c^ cWXb 6VaTT\T]c c^ cWT >]cTa]P[ GTeT]dT HTaeXRT P]S ^cWTa 

[^RP[% bcPcT P]S UTSTaP[ cPgX]V PdcW^aXcXTb'  IWT EPacXTb PVaTT c^ _a^eXST S^Rd\T]cPcX^] c^ P[[^f 

TPRW EPach c^ R^\_[h fXcW Xcb ^Q[XVPcX^]b d]STa P__[XRPQ[T cPg [Pfb% XU aT`dTbcTS' 

:% /MVGPEMQIU SJ 7MEFMPMW\ 

E[PX]cXUU P]S 8[Pbb 8^d]bT[ PVaTT cWPc cWTh WPeT PRRT_cTS _Ph\T]c ^U cWT bd\b WTaTX] Pb P 

R^\_a^\XbT ^U \PccTab X]e^[eX]V SXb_dcTS XbbdTb ^U [Pf P]S UPRc% P]S cWTh Pbbd\T cWT aXbZ cWPc 

UPRcb ^a cWT [Pf \Ph QT ^cWTafXbT cWP] cWTh QT[XTeT'  >c Xb d]STabc^^S P]S PVaTTS Qh cWT EPacXTb cWPc 

cWXb 6VaTT\T]c Xb P R^\_a^\XbT ^U SXb_dcTS R[PX\b% P]S cWPc cWT R^]bXSTaPcX^] aT`dXaTS WTaTX] Xb 

]^c c^ QT R^]bcadTS Pb P] PS\XbbX^] ^U [XPQX[Xch ^a aTb_^]bXQX[Xch ^] cWT _Pac ^U =Pa[Th&9PeXSb^] ^a 

P]h ^U cWT GT[TPbTS EPacXTb% fWXRW Tg_aTbb[h ST]h P[[ [XPQX[Xch'  CTXcWTa cWT R^]bXSTaPcX^] b_TRXUXTS 

X] cWXb 6VaTT\T]c ]^a cWT ]TV^cXPcX^]b _TacPX]X]V c^ cWXb 6VaTT\T]c #X]R[dSX]V P[[ bcPcT\T]cb P]S 

R^\\d]XRPcX^]b% ^aP[ ^a faXccT]% ^U P]h ]PcdaT$ Qh P]h EPach% cWTXa Pcc^a]Thb% PVT]cb ^a 

aT_aTbT]cPcXeTb% PaT PS\XbbX^]b Qh cWT\% P]S ]^ _Pbc ^a _aTbT]c ]TV[XVT]c PRc ^a ^\XbbX^] ^a ^cWTa 

fa^]VS^X]V \Ph QT X\_[XTS Qh ^a X]UTaaTS Ua^\ bdRW R^]bXSTaPcX^] ^a ]TV^cXPcX^]b'   

;% BEUUERWMIV ERH =ITUIVIRWEWMSRV 

E[PX]cXUU aT_aTbT]cb P]S fPaaP]cb cWPc3 

*' E[PX]cXUU Xb cWT b^[T P]S [PfUd[ ^f]Ta ^U P[[ aXVWc% cXc[T P]S X]cTaTbc X] P]S c^ 
TeTah R[PX\ P]S ^cWTa \PccTa fWXRW E[PX]cXUU aT[TPbTb X] cWXb 6VaTT\T]c P]S 
cWPc E[PX]cXUU WPb ]^c _aTeX^db[h PbbXV]TS ^a caP]bUTaaTS% ^a _da_^acTS c^ S^ 
b^% c^ P]h _Tab^] ^a ^cWTa T]cXch P]h aXVWc% cXc[T ^a X]cTaTbc X] P]h bdRW R[PX\ 
^a ^cWTa \PccTa'   



,/ 

+' E[PX]cXUU Pbbd\Tb cWT aXbZ cWPc cWT UPRcb ^a [Pf \Ph QT ^cWTa cWP] fWPc 
E[PX]cXUU QT[XTeTb% aTVPaS[Tbb ^U cWT RPdbT' 

,' E[PX]cXUU WPb R^\_[TcT[h aTPS cWT cTa\b P]S R^]SXcX^]b ^U cWXb 6VaTT\T]c 
P]S cWT cTa\b P]S R^]SXcX^]b PaT Ud[[h d]STabc^^S P]S e^[d]cPaX[h PRRT_cTS'  
E[PX]cXUU Xb Ud[[h PfPaT ^U cWT cTa\b% R^]SXcX^]b% P]S TUUTRcb ^U cWXb 
6VaTT\T]c' 

-' E[PX]cXUU WPb TXcWTa _Tab^]P[[h ^a cWa^dVW E[PX]cXUUsb Pcc^a]Thb Ud[[h 
X]eTbcXVPcTS% c^ E[PX]cXUUsb Ud[[ bPcXbUPRcX^]% P[[ cWT UPRcb bdaa^d]SX]V cWT 
ePaX^db R[PX\b% R^]ca^eTabXTb% P]S SXb_dcTb P]S Xb Ud[[h bPcXbUXTS fXcW cWT 
cTa\b P]S TUUTRcb ^U cWXb 6VaTT\T]c' 

.' E[PX]cXUU Xb ^U [TVP[ PVT P]S Xb [TVP[[h R^\_TcT]c c^ TgTRdcT cWXb 6VaTT\T]c 
P]S E[PX]cXUU PRRT_cb Ud[[ aTb_^]bXQX[Xch cWTaTU^aT' 

/' E[PX]cXUU PRZ]^f[TSVTb cWPc ]^ _a^\XbT% PbbdaP]RT% aT_aTbT]cPcX^]% 
X]SdRT\T]c ^a PVaTT\T]c ]^c WTaTX] Tg_aTbbTS WPb QTT] \PST c^ E[PX]cXUU X] 
TgTRdcX]V cWXb 6VaTT\T]c'  E[PX]cXUU Xb ]^c aT[hX]V d_^] P]h bcPcT\T]c ^a 
aT_aTbT]cPcX^] ̂ U =Pa[Th&9PeXSb^]% ̂ a Xcb PVT]cb ^a Pcc^a]Thb% fWTcWTa \PST 
QTU^aT% PUcTa ^a X] cWT _a^RTbb ^U ]TV^cXPcX]V ^a UX]P[XiX]V cWXb 6VaTT\T]c% 
P]S cWXb 6VaTT\T]c R^]bcXcdcTb cWT T]cXaT PVaTT\T]c QTcfTT] E[PX]cXUU P]S 
=Pa[Th&9PeXSb^]'   

0' E[PX]cXUU PRZ]^f[TSVTb cWPc E[PX]cXUU WPb RPaTUd[[h aTeXTfTS cWXb 6VaTT\T]c 
fXcW E[PX]cXUUsb Pcc^a]Thb% d]STabcP]Sb Xcb R^]cT]c% WPb TgTRdcTS Xc UaTT[h P]S 
e^[d]cPaX[h% P]S WPb cWT RP_PRXch c^ d]STabcP]S Xc P]S T]cTa X]c^ Xc'  E[PX]cXUU 
UdacWTa PRZ]^f[TSVTb cWPc E[PX]cXUU WPb WPS cWT PSeXRT ^U R^d]bT[ ^U 
E[PX]cXUUsb ^f] RW^^bX]V X] aTeXTfX]V P]S T]cTaX]V X]c^ cWXb 6VaTT\T]c'  
E[PX]cXUU aT_aTbT]cb P]S fPaaP]cb cWPc E[PX]cXUU Xb aT[hX]V ^] E[PX]cXUUsb ^f] 
YdSV\T]c P]S cWPc ̂ U 8[Pbb 8^d]bT[ X] STRXSX]V c^ T]cTa X]c^ cWXb 6VaTT\T]c'   

8[Pbb 8^d]bT[ aT_aTbT]cb P]S fPaaP]cb cWPc WT P]S(^a ETbc^c]XZ AAE PaT cWT b^[T P]S [PfUd[ 

^f]Ta#b$ ^U P[[ aXVWc% cXc[T P]S X]cTaTbc X] P]S c^ P[[ UTTb P]S Tg_T]bTb aT[TPbTS X] cWXb 6VaTT\T]c 

P]S cWPc ]TXcWTa WT ]^a ETbc^c]XZ AEE WPb _aTeX^db[h PbbXV]TS ^a caP]bUTaaTS% ^a _da_^acTS c^ S^ 

b^% c^ P]h _Tab^] ^a ^cWTa T]cXch P]h aXVWc% cXc[T ^a X]cTaTbc X] P]h bdRW UTTb ^a R^bcb ^a R[PX\b 

cWTaTU^aT' 

<% .SXRWIUTEUWV 

IWXb 6VaTT\T]c \Ph QT TgTRdcTS X] R^d]cTa_Pacb% TPRW ^U fWXRW fX[[ QT STT\TS c^ QT P] 

^aXVX]P[ ^U cWXb 6VaTT\T]c fXcW cWT bP\T U^aRT P]S TUUTRc'  6 _W^c^R^_h ^U P Ud[[h TgTRdcTS 
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Paul L. Nystrom

Counsel
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NOTICE OF PROPOSED CLASS ACTION SETTLEMENT 
AND FINAL APPROVAL HEARING 

Gomez et al v. Mycles Cycles, Inc. et al. 
San Diego County Superior Court 

Case no. 37-2015-00043311-CU-BT-CTL 

PLEASE READ THIS ENTIRE NOTICE CAREFULLY. THIS NOTICE 
CONTAINS IMPORTANT INFORMATION ABOUT A PROPOSED 
CLASS ACTION SETTLEMENT.  YOUR RIGHTS MAY BE AFFECTED 
BY THE PROPOSED SETTLEMENT.   

A Court authorized this notice.  This is not a solicitation from a lawyer. 

THIS NOTICE AFFECTS YOUR RIGHTS 

TO: All consumers (1) who purchased or leased a new, assembled Harley-Davidson 
motorcycle from Mycles Cycles, Inc. dba San Diego Harley-Davidson (“San Diego 
Harley-Davidson” or “SDHD”) from December 30, 2011 through February 14, 2020; (2) 
who were previously sent notice of this class action litigation by KCC, and (3) who did 
not timely opt out after class notice was sent to them (“Settlement Class Members”).  

You are receiving this Notice because you are likely to be a Settlement Class Member as described 
above.  You are receiving this Notice pursuant to a proposed Settlement in a class action lawsuit 
entitled Isaiah Gomez, an individual, on behalf of himself, the proposed class(es), all others 
similarly situated, and on behalf of the general public, Plaintiff v Mycles Cycles, Inc., et al., which 
is pending in the California Superior Court for the County of San Diego (the “Court”), Case No. 
37-2015-00043311-CU-BT-CTL (the “Lawsuit”).  The proposed Settlement was given 
preliminary approval by the Court.  The purpose of this Notice is to provide an explanation of the 
proposed Settlement, and to explain the procedures relating to the Final Approval Hearing.  The 
Court has determined only that there is sufficient evidence to suggest that the proposed Settlement 
might be fair, adequate, and reasonable, and any final determination of those issues will be made 
at the Final Approval Hearing.  If you wish to be included in the Settlement, you do not have to 
do anything to indicate your consent.  If you wish to be excluded from the Settlement, follow the 
instructions in this Notice.   
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WHAT’S THIS ABOUT? 

The Settlement will resolve the Lawsuit as between Isaiah Gomez, on behalf of himself, the 
Subclass, the Settlement Class, all others similarly situated, and on behalf of the general public 
(“Plaintiff”), on the one hand, and Defendants Harley-Davidson, Inc., Harley-Davidson Motor 
Company, Inc., and Harley-Davidson Motor Company Operations, Inc. ( “Harley-Davidson”), on 
the other hand.  The Settlement does not settle or resolve any claims of Plaintiff or a previously 
certified class against the dealer, Defendant Mycles Cycles, Inc. dba San Diego Harley-Davidson 
(“MCI” or “SDHD”). 

In this case, Plaintiff alleges: (1) that Harley-Davidson furnished illegal and/or non-compliant 
price hang tags to its California dealers, including but not limited to SDHD, that allegedly failed 
to comply with or violated the California Vehicle Code and other laws, regulations and 
requirements, did not submit its motorcycle price hang tags for review and approval by the 
California Department of Motor Vehicles (“DMV”), and/or improperly permitted dealers to create 
and/or modify motorcycle price hang tags in a misleading manner (“Hang Tag Claims”); and (2) 
that Harley-Davidson represented in certain advertising that “setup fees” were excluded from 
MSRP even though California law requires manufacturers like Harley-Davidson to specify (for 
the dealer) predelivery tasks and compensate/reimburse dealers for performing such tasks, and 
that Harley-Davidson did in fact specify its pre-delivery tasks to dealers and compensate/reimburse 
dealers for such specified pre-delivery tasks, and certain consumers who purchased new 
motorcycles were allegedly routinely charged fees by the dealer for the same tasks, as “setup” or 
“dealer preparation” (“Setup Fees Claims”).  Harley Davidson denies Plaintiff’s claims.   

As against Harley-Davidson, the Court certified a class to litigate the Hang Tag Claims, and notice 
of the certified class was sent to all consumers who purchased or leased a new, assembled Harley-
Davidson motorcycle from SDHD from December 30, 2011 through February 14, 2020.  (As 
against the dealer, SDHD, the Court also certified a class to litigate the Hang Tag Claims, but the 
class claims against SDHD are not being settled or resolved through this proposed settlement, and 
instead are currently scheduled to go to trial in XX, 2022.) 

After this initial notice was sent, Plaintiff and Harley-Davidson concluded that it is in their best 
interests to settle the Lawsuit between them to avoid the expense and uncertainty of ongoing 
litigation.  The proposed Settlement was negotiated with Harley-Davidson by the attorneys for the 
Settlement Class (“Class Counsel”).  Class Counsel believes that this Settlement is in the best 
interests of the members of the Settlement Class.  The Court has not made any decision on the 
merits of the case and did not decide which side was right, but both sides agreed to the Settlement.   
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WHAT ARE YOUR RIGHTS AND OPTIONS ? 

Your Legal Rights and Options in this Settlement 
Do Nothing If you do nothing, you will be bound by the Settlement Agreement and the 

release of claims described in this Notice and the Settlement Agreement.  
To become eligible to receive a Rebate, you will have to comply with all of 
the requirements described below on pages 4-6 of this Notice under 
“Rebates.” See below for additional information and requirements.

Exclude Yourself You may exclude yourself from the Settlement by timely submitting a 
completed and signed Request for Exclusion Form.  If you properly exclude 
yourself from the Settlement, you will not be eligible to receive a Rebate.  
You will retain the claims that will be released by members of the 
Settlement Class.  See below for additional information and requirements.

Object You are entitled to submit a timely written objection to the Settlement.  If 
the Settlement Agreement is approved after your objection, you will remain 
a member of the Settlement Class and will be bound by the release of claims 
described in this Notice and the Settlement Agreement.  See below for 
additional information and requirements.

These rights and options and the deadlines to exercise them are explained in this Notice.  The 
Court in charge of this case still has to decide whether to approve the settlement.  Unless you 
exclude yourself from the Settlement, you will be bound by the terms of the Settlement 
Agreement.   

WHO IS IN THE SETTLEMENT CLASS? 

The Settlement Class includes all consumers (1) who purchased or leased a new, assembled 
Harley-Davidson motorcycle from San Diego Harley-Davidson from December 30, 2011 
through February 14, 2020; (2) who were previously sent notice of this class action litigation 
by KCC, and (3) who did not timely opt out after class notice was sent to them. 

SUMMARY OF THE PROPOSED SETTLEMENT  

The Court has preliminarily approved the proposed Settlement.  If the Court grants final approval, 
the terms of the Settlement Agreement will be the binding terms of the Settlement, and all such 
terms are set forth in the Settlement Agreement that is on file with the Court, which can also be 
found at www.SDHDhangtaglitigation.com where you may review it.   
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1. Injunctive Relief 

As part of the Settlement, and if the Court provides final approval of the Settlement and enters a 
Final Approval Order and Judgment which becomes Final, Harley-Davidson has agreed to an 
injunction, which is a court order that requires Harley-Davidson to do or refrain from doing the 
following things: 

 For five (5) years following the Effective Date of Settlement, Harley-Davidson, in any 
advertising or marketing materials intended for consumers that provide information 
about the MSRP of motorcycles, including on Harley-Davidson’s website, will 
continue using the language that Harley-Davidson currently uses in these materials that 
states that Harley-Davidson reimburses dealers for performing manufacturer-specified 
pre-delivery inspection and setup tasks, or similar language.  

 Harley-Davidson will permanently prevent Harley-Davidson authorized dealers 
located in California from being able to download from Harley-Davidson’s hang tag 
creation process hang tags for new Harley-Davidson motorcycles previously referred 
to as Basic, Customizable and Factory Custom hang tags.  

 Harley-Davidson will permanently prevent Harley-Davidson authorized dealers 
located in California from being able to use Harley-Davidson’s hang tang creation 
process to modify MSRP information provided by Harley-Davidson on California VIN 
hang tags for both the price of the motorcycle and the price of manufacturer-installed 
options/accessories.  

 Harley-Davidson will continue to submit representative samples of the hang tags it 
makes available to its Harley-Davidson authorized dealers located in California for use 
on new Harley-Davidson motorcycles to the California Department of Motor Vehicles 
for its approval in accordance with directions and instructions provided by the DMV.  

In the event certain injunctive relief or an action required is contrary to or prohibited by any 
applicable law, regulation or legal requirement, including as a result of a change in the law or 
application of the law, Harley-Davidson will not be obligated to comply with the particular 
injunctive relief term or take the action required by it only to the extent it is prohibited by or 
violates applicable law. 

2. Rebates 

If the Court provides final approval of the Settlement and enters a Final Approval Order and 
Judgment which has become Final, Harley-Davidson will provide a Rebate to Settlement Class 
Members who purchase a New Harley-Davidson® Motorcycle (not previously titled) from an 
authorized Harley-Davidson dealer located in the United States if 1) the motorcycle is purchased 
after the Final Approval Order and Judgment are entered by the Court following the Final Approval 
Hearing (“Final Approval Date”), 2) the motorcycle is purchased within one year after the Final 
Approval Date, 3) the required Motorcycle Rebate Claim Form and Bill of Sale are received by 
JND Legal Administration no later than one year after the Final Approval Date, and by 5:00 p.m. 
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Pacific Time on the last day of the one year period, AND 4) the requirements described in (1)-(5) 
below and on pages 4-6 of this Notice are satisfied, subject to the terms and conditions set forth in 
this Notice and the Settlement Agreement.  Rebates are non-transferrable.  A Settlement Class 
Member may not receive more than one Rebate.  The amount of the Rebate will depend on the 
Purchase Price of the New Harley-Davidson® Motorcycle that is purchased by the Settlement 
Class Member, as follows: 

 $400 for the future purchase of a New Harley-Davidson® Motorcycle where the 
Purchase Price for the New Harley-Davidson® Motorcycle is $20,000 or less.  

 $500 for the future purchase of a New Harley-Davidson® Motorcycle where the 
Purchase Price for the New Harley-Davidson® Motorcycle is $20,001 - $25,000. 

 $600 for the future purchase of a New Harley-Davidson® Motorcycle where the 
Purchase Price for the New Harley-Davidson® Motorcycle is more than $25,000.  

“Purchase Price” means the cash price for a New Harley-Davidson® Motorcycle and excludes tax, 
title, service or maintenance contracts, license, documentation charges or fees, freight charges or 
fees, and other charges or fees. 

In order to obtain a Rebate, and to become eligible to receive one, a Settlement Class Member 
must do all of the following: 

(1) Purchase a New Harley-Davidson® Motorcycle (not previously titled) from an authorized 
Harley-Davidson dealer located in the United States after the Final Approval Date. The 
Final Approval Date will be posted on www.SDHDhangtaglitigation.com once that date 
has been determined; 

(2) Following the purchase of a New Harley-Davidson® Motorcycle described in (1) above, 
completely fill out the Motorcycle Rebate Claim Form that has been provided with this 
Notice.  All of the information requested in the form must be provided so that the 
information is legible, and the form must be signed and dated; 

(3) Send both the completed and legible Motorcycle Rebate Claim Form and a legible copy of 
the Bill of Sale for the New Harley-Davidson® Motorcycle to JND Legal Administration 
at the following address identified in the form: 

JND Legal Administration 
[address] 

(4) The information in the Motorcycle Rebate Claim Form must match the information in the 
Bill of Sale; and 

(5) The Motorcycle Rebate Claim Form and Bill of Sale must be received by JND Legal 
Administration no later than one year after the Final Approval Date, and by 5:00 p.m. 
Pacific Time on the last day of the one year period.  The Final Approval Date will be posted 
on www.SDHDhangtaglitigation.com once that date has been determined.   
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If these requirements are satisfied,  the Final Approval Order and Judgment has become Final (as 
defined in the Settlement Agreement), and the Settlement Class Member is eligible to receive a 
Rebate, JND Legal Administration will send a check by U.S. Mail to the address provided in the 
Motorcycle Rebate Claim Form within 60 days of its receipt of the compliant Motorcycle Rebate 
Claim Form and Bill of Sale or the Effective Date of Settlement (as defined in the Settlement 
Agreement), whichever is later. 

If the Final Approval Order and Judgment does not become Final (as defined in the Settlement 
Agreement), no Rebates will be provided even if the actions described in  (1)-(5) above were taken 
and a New Harley-Davidson® Motorcycle was purchased.  It may not become Final based on 
certain actions that could be taken to challenge the Settlement and/or Final Approval Order and 
Judgment.  Please refer to the definition of “Effective Date of Settlement” on page 7 of the 
Settlement Agreement for more information.   

Rebates will also not be provided if 1) the New Harley-Davidson Motorcycle is purchased before 
the Final Approval Date, 2) the New Harley-Davidson Motorcycle is purchased more than one 
year after the Final Approval Date, 3) the compliant and required Motorcycle Rebate Claim Form 
and Bill of Sale are not received by JND Legal Administration by the one year period after the 
Final Approval Date as described in (5) above, 4) any of the requirements of (1)-(5) above are not 
satisfied, or 5) the Settlement Class Member is not eligible for a Rebate according to the terms of 
the Settlement Agreement.   

3. Payment to Plaintiff Isaiah Gomez 

At the Final Fairness Hearing, Plaintiff will request that the Court approve payment to Named 
Plaintiff and class representative Isaiah Gomez of a service fee not to exceed $30,000.  Harley-
Davidson has agreed not to oppose this amount.   

No Rebates or payments to Named Plaintiff, Settlement Class Members or Class Counsel will be 
required or made until after the Effective Date of Settlement as defined in the Settlement 
Agreement. 

INFORMATION ABOUT THE LAWYERS REPRESENTING YOU  

The Class is represented by Ross H. Hyslop, Pestotnik LLP, 501 West Broadway, Suite 1025, 
San Diego, CA 92101, who is called Class Counsel.  You will not be charged for this lawyer.  
If you want to be represented by your own lawyer, you may hire one at your own expense. 

Under the terms of the Settlement, Class Counsel will request at the Final Fairness Hearing 
that the Court approve attorneys’ fees and costs/expenses in an amount to be approved by the 
Court, not to exceed a total of $1,650,000.  Harley-Davidson has agreed not to oppose this 
amount.   
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RELEASE OF ALL CLAIMS 

If the Court approves the Settlement, Plaintiff, the Named Plaintiff, and all members of the 
Settlement Class who have not validly and timely requested to be excluded from the Settlement 
shall be deemed to have and will have released, waived and forever discharged Harley-Davidson 
and the Released Parties of and from the Released Claims and Unknown Claims as defined below:  

“Released Claims” means any and all claims asserted in the Action by Plaintiff individually and, 
as applicable, the Subclass and Settlement Class, all other claims, demands, actions, and causes of 
action of any nature whatsoever arising from the facts alleged in the SAC [Second Amended 
Complaint], including, but not limited to, any claim for violations of federal, state, or other law 
(whether in contract, tort, or otherwise, including statutory and injunctive relief, common law, 
property, warranty and equitable claims), and also including any claims arising from the facts 
alleged in the SAC that could have been or could be asserted by Plaintiff or the Settlement Class 
Members against the Released Parties in the Action, or in any other complaint, action, or litigation 
in any other court or forum, including but not limited to claims based upon alleged unfair 
competition, false advertising, unfair business practices, violations of the Consumer Legal 
Remedies Act, or violations of any federal, state, local, statutory, or common law, including both 
known and unknown claims, that could have been or could be asserted against any of the Harley-
Davidson Defendants or a Released Party in any forum by Plaintiff or any Settlement Class 
Member or any of them, or their heirs, successors, or assigns or any of them.     

“Unknown Claims” means any and all Released Claims that any Settlement Class Member does 
not know to exist against any of the Released Parties and that, if known, might have affected his 
or her decision to enter into or to be bound by the terms of this Agreement. 

“Released Parties” means Harley-Davidson, Inc., Harley-Davidson Motor Company, Inc., and 
Harley-Davidson Motor Company Operations, Inc., and their past and present directors, officers, 
employees, partners, principals, agents, heirs, executors, administrators, successors, reorganized 
successors, subsidiaries, divisions, parents, related or affiliated entities, underwriters, insurers, 
coinsurers, re-insurers, licensees, divisions, joint ventures, assigns, associates, attorneys, and 
controlling shareholders.   

The Settlement Agreement further provides that: 

As to the foregoing release of the Released Claims and Unknown Claims only, Plaintiff agrees this 
Release shall constitute a general release and waiver which includes, without limitation, an express 
waiver to the fullest extent permitted by law by Plaintiff and the Settlement Class Members of any 
and all rights under California Civil Code § 1542 or any similar law of any other state or of the 
United States, which provides: 

A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS 
THAT THE CREDITOR OR RELEASING PARTY DOES NOT 
KNOW OR SUSPECT TO EXIST IN HIS OR HER FAVOR AT 
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THE TIME OF EXECUTING THE RELEASE AND THAT, IF 
KNOWN BY HIM OR HER, WOULD HAVE MATERIALLY 
AFFECTED HIS OR HER SETTLEMENT WITH THE DEBTOR 
OR RELEASED PARTY. 

FOR CLARITY, THE CLASS IS PROVIDING A “GENERAL RELEASE” TO THE 
RELEASED PARTIES SOLELY REGARDING THE RELEASED CLAIMS AND 
UNKNOWN CLAIMS (AS DEFINED HEREIN). 

The Release will not operate to release SDHD from potential liability.   

WHAT ARE YOUR OTHER OPTIONS ? 

Right To Be Excluded From The Settlement 

Any Class Member who wants to exclude himself or herself from the Settlement Class and not be 
bound by the Settlement Agreement may make a written request for exclusion using the enclosed 
Request for Exclusion Form and submit the request to the Class Notice Administrator, KCC Class 
Action Services LLC (“KCC).  The Request for Exclusion Form must be postmarked by [DATE] 
or received by KCC by [DATE PLUS 7 DAYS].   The Request for Exclusion Form must be 
personally signed by the person making the request and by all other persons who own to any extent 
the motorcycle for which exclusion is sought.   

If a timely, compliant and complete request for exclusion is not submitted, and the Court grants 
final approval to the Settlement at the Final Fairness Hearing, you will be bound by the Settlement 
Agreement and the Final Approval Order and Judgment entered in the Lawsuit.  You will also be 
prevented from pursuing any individual claims against Harley-Davidson and the Released Parties 
based upon the facts alleged in the Second Amended Complaint in the Lawsuit. 

Right To Object To The Settlement 

If you do not request exclusion from the Settlement, you may object to the Settlement.  To object, 
you must prepare a written objection and send it to the Class Notice Administrator, KCC Class 
Action Services LLC, at [ADDRESS].  It must be postmarked by [DATE].  The written objection 
must include your name, address, and phone number.  You must also provide an explanation for 
the objection.  The objection must be personally signed by you and dated.  If you are represented 
by legal counsel, the objection must also be signed by your counsel.    

If you fail to make a timely objection that complies with these requirements, you will be deemed 
to have waived any objections and will be foreclosed from making any objections (whether by 
appeal or any other process) to the Settlement and/or Settlement Agreement.   
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If the Court ultimately approves of the Settlement, you will be bound by the final judgment in the 
lawsuit even if you submitted a timely objection.  If the Court ultimately approves of the settlement, 
you will (unless  you submit ted a val id  and t imely wri t ten request  for  exclusion 
to  KCC) also be prevented from pursuing any individual claims against Harley-Davidson 
based on the facts alleged in the Second Amended Complaint.

FINAL FAIRNESS HEARING 

A hearing to decide whether to finally approve the Settlement has been scheduled for ____, 2022 
at ___ a.m./p.m., before the Honorable Gregory W. Pollack, in Department C-71 of the California 
Superior Court for the County of San Diego, located at 330 W Broadway, San Diego, California 
92101.   

The Court will conduct an inquiry into the fairness of the proposed Settlement.  It is possible that 
the date and/or time of the hearing could be changed.  If you plan to attend, please confirm the 
date and time by visiting www.SDHDhangtaglitigation.com where any changes will be posted.  If 
the Court grants final approval of the Settlement, the Final Approval Order and Judgment will be 
posted on www.SDHDhangtaglitigation.com.   

ADDITIONAL INFORMATION 

The above description of the Lawsuit is general in nature.  To see the complete file, you may visit 
the office of the Clerk of the San Diego County Superior Court at 330 W Broadway, San Diego, 
California 92101.  The Clerk will make the Lawsuit’s file available for inspection and copying at 
your own expense. 

The Settlement Agreement, as well as other legal papers related to the Settlement and the Court’s 
consideration of it, can also be viewed online at www.SDHDhangtaglitigation.com. 

PLEASE DO NOT CALL OR WRITE THE COURT 
WITH QUESTIONS ABOUT THIS LAWSUIT. 

However, you may write to Class Counsel if you wish to obtain further information.  Class Counsel 
can be reached at: Ross H. Hyslop, Pestotnik LLP, 501 West Broadway, Suite 1025, San Diego, 
CA 92101.  You can also call Class Counsel at (619) 237-3000.   



 

 

Exhibit B 



- 1 - 
[PROPOSED] JUDGMENT AND FINAL ORDER AS TO HARLEY-DAVIDSON DEFENDANTS 
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THE SUPERIOR COURT FOR THE STATE OF CALIFORNIA 

FOR THE COUNTY OF SAN DIEGO 

ISAIAH GOMEZ, an individual, on behalf of 
himself, the proposed class(es), all others similarly 
situated, and on behalf of the general public 

Plaintiff, 

             v. 

MYCLES CYCLES, INC., a California 
corporation, dba SAN DIEGO HARLEY-
DAVIDSON; HARLEY-DAVIDSON, INC., a 
Wisconsin corporation; HARLEY-DAVIDSON 
MOTOR COMPANY, INC., a Wisconsin 
corporation; HARLEY-DAVIDSON MOTOR 
COMPANY OPERATIONS, INC., a Wisconsin 
corporation; and DOES 1 through 20, inclusive, 

                              Defendants. 

Case No. 37-2015-00043311-CU-BT-CTL 

[IMAGED] 

CLASS ACTION 

[PROPOSED] JUDGMENT AND 
FINAL ORDER AS TO DEFENDANTS 
HARLEY-DAVIDSON, INC., HARLEY-
DAVIDSON MOTOR COMPANY, INC.
AND HARLEY-DAVIDSON MOTOR 
COMPANY OPERATIONS, INC.: 

1. GRANTING FINAL APPROVAL OF 
CLASS ACTION SETTLEMENT; 

2. CERTIFYING CLASS FOR 
PURPOSES OF CLASS ACTION 
SETTLEMENT; 

3. AWARDING ATTORNEYS’ FEES 
AND COSTS TO CLASS COUNSEL; 

4. APPROVING PAYMENT TO 
PLAINTIFF AND CLASS 
REPRESENTATIVE ISAIAH GOMEZ; 
AND 

5. DIRECTING CONSUMMATION OF 
SETTLEMENT 

Judge: Gregory W. Pollack 
Department:  71 

Unlimited Civil Case 

Complaint Filed:  December 30, 2015 
FAC Filed:  January 28, 2016 
SAC Filed:  February 24, 2017 
Trial Date:  March 4, 2022
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On   , 2022 at 8:30 a.m., in Department 71 of the 

above-entitled court, located at 330 West Broadway, San Diego, California 92101, Judge Gregory 

W. Pollack presiding, Plaintiff ISAIAH GOMEZ, on behalf of himself, the Subclass, the 

Settlement Class, all others similarly situated, and on behalf of the general public (“Plaintiff”), 

having moved unopposed for final approval of a class action settlement between Plaintiff and 

Defendants Harley-Davidson, Inc., Harley-Davidson Motor Company, Inc., and Harley-Davidson 

Motor Company Operations, Inc., (collectively, “Harley-Davidson”) pursuant to California Rules 

of Court Rule 3.769, and finding no objections were filed or presented to the Court, the Court 

finds good cause to grant the motion for final approval of the class action settlement and enter 

judgment.  Defendant Mycles Cycles, Inc. dba San Diego Harley-Davidson (“MCI”) is not a party 

to the class action settlement or this Judgment, and shall not be affected or impacted by entry of 

this Judgment against Harley-Davidson. 

Good cause appearing, it is hereby ordered, adjudged and decreed that: 

1. For purposes of this Judgment and Final Order granting final approval of the class 

action settlement between Plaintiff and Harley-Davidson, the Court adopts all defined terms as set 

forth in the Settlement Agreement dated   , 2022 (“Settlement Agreement”), 

which is attached as Exhibit 4 to the January 17, 2022 Declaration of Ross H. Hyslop in support of 

Plaintiff’s motion for preliminary approval.  The Settlement Agreement is incorporated by 

reference herein. 

2. The Court has jurisdiction over the subject matter of this Action, and over all 

parties to the Action, including all Settlement Class Members. 

3. The Court finds that the Settlement has been reached as a result of extensive, 

serious, and non-collusive arms’ length negotiations.  The Court further finds that the Parties have 

conducted extensive and costly investigation, discovery and research and counsel for the Parties 

are able to reasonably evaluate their clients’ respective positions.  The Court also finds that 

settlement at this time will avoid additional substantial fees and costs, and avoid the delay and 

risks that would result from the further litigation of the Action.  The Court has reviewed the terms 
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of the injunctive relief and Rebates that are to be provided as part of the Settlement and recognizes 

their significant value to the Settlement Class and members of the general public. 

4. The Court approves the settlement of this litigation as set forth in the Settlement 

Agreement as being fair, reasonable and adequate to the Settlement Class Members.  The Court is 

independently satisfied based upon the evidence that the consideration being received for the 

release of the Settlement Class Members’ claims set forth in the Settlement Agreement is 

reasonable in light of the strengths and weaknesses of the claims and the risks of the litigation, and 

that the Settlement was not collusive. 

5. For purposes of this Judgment and Order, and consistent with the Settlement 

Agreement, the Settlement Class shall consist of and shall be defined as follows: All consumers 

(1) who purchased or leased a new, assembled Harley-Davidson motorcycle from Mycles Cycles, 

Inc. dba San Diego Harley-Davidson (“San Diego Harley-Davidson” or “SDHD”) from December 

30, 2011 through February 14, 2020; (2) who were previously sent notice of this class action 

litigation by KCC, and (3) who did not timely opt out after class notice was sent to them.  While 

the class as defined in the first clause was previously certified as to SDHD only, the Court hereby 

also certifies this Class for settlement purposes only as to Harley-Davidson. 

6. With respect to the Settlement Class, the Court finds that: (a) the class is 

ascertainable; (b) the class members are so numerous that joinder of all class members in the 

action is impracticable; (c) there are questions of law and fact common to the class that 

predominate over any individual questions; (d) the claims of plaintiff are typical of the claims of 

the class; (e) plaintiff and class counsel have fairly and adequately represented and protected the 

interests of all class members and it appears they will continue to do so; and (f) a class action is 

superior to other available methods for the fair and efficient adjudication of the action. 

7. Having previously approved and appointed Plaintiff Isaiah Gomez to serve as class 

representative, and Pestotnik LLP and attorney Ross H. Hyslop to serve as Class Counsel, the 

Court hereby confirms such appointments and has authorized them to act on behalf of Settlement 

Class Members with respect to all acts or consents required by, or which may be given pursuant 

to, the Settlement, and such other acts reasonably necessary to consummate the Settlement.   



- 4 - 
[PROPOSED] JUDGMENT AND FINAL ORDER AS TO HARLEY-DAVIDSON DEFENDANTS 

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

8. The Class Notice provided to the Settlement Class constitutes full and adequate 

notice and is in full compliance with the requirements of California law and due process of law. 

9. The Settlement shall be implemented and consummated in accordance with the 

terms of the Settlement Agreement. 

10. Harley-Davidson will pay Named Plaintiff Isaiah Gomez, as a class representative 

service fee, the amount of $  .  The payment will be made by wire within fourteen (14) 

business days after the Effective Date.  Named Plaintiff will provide a W-9 and wiring instructions 

to Harley-Davidson’s counsel before the Effective Date.   

11. Harley-Davidson will provide a Rebate to each Settlement Class Member that 

purchases a New Harley-Davidson® Motorcycle in accordance and in compliance with the terms, 

conditions and process set forth in the Settlement Agreement. 

a. Each Settlement Class Member will be entitled to one Rebate after the 

future purchase of a New Harley-Davidson® Motorcycle regardless of the number of 

Harley-Davidson® motorcycles the Settlement Class Member previously purchased that 

caused the Settlement Class Member to become a member of the Subclass and/or MCI 

Class. 

b. The New Harley-Davidson® Motorcycle must be purchased after the Final 

Approval Date. The Final Approval Date will be posted on the Settlement Website, which 

is www.SDHDhangtaglitigation.com.   

c. Rebates are non-transferrable.  Only Settlement Class Members are eligible 

to receive a Rebate.   

d. Rebate Claims must be submitted using the Motorcycle Rebate Claim Form 

sent to Settlement Class Members with the Class Notice.  In order to receive a Rebate, the 

Motorcycle Rebate Claim Form and Bill of Sale must be received by the Rebate Claims 

Administrator no later than one year from the Final Approval Date, and by 5:00 p.m. 

Pacific Time on the last day.   



- 5 - 
[PROPOSED] JUDGMENT AND FINAL ORDER AS TO HARLEY-DAVIDSON DEFENDANTS 

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

e. The amount of the Rebate depends on the Purchase Price of the New 

Harley-Davidson® Motorcycle purchased by the Settlement Class Member after the Final 

Approval Date, as follows: 

 $400 for the future purchase of a New Harley-Davidson® Motorcycle where the 

Purchase Price for the New Harley-Davidson Motorcycle is $20,000 or less.  

 $500 for the future purchase of a New Harley-Davidson® Motorcycle where the 

Purchase Price for the New Harley-Davidson Motorcycle is $20,001 - $25,000. 

 $600 for the future purchase of a New Harley-Davidson® Motorcycle where the 

Purchase Price for the New Harley-Davidson Motorcycle is more than $25,000.  

The Purchase Price means the cash price for a New Harley-Davidson® Motorcycle and 

excludes tax, title, service or maintenance contracts, license, documentation charges or 

fees, freight charges or fees, and other charges or fees. 

f. In order to obtain a Rebate, and to become eligible to receive one, a 

Settlement Class Member must do all of the following: 

1. Purchase a New Harley-Davidson® Motorcycle from an authorized Harley-

Davidson dealer located in the United States after the Final Approval Date; 

2. Following the purchase of a New Harley-Davidson® Motorcycle described 

in 1. above, the Settlement Class Member must completely fill out the 

Motorcycle Rebate Claim Form included with the Class Notice by providing 

all of the information requested in the form so that the information is legible, 

and sign and date the form; 

3. The Settlement Class Member must send both the completed and legible 

Motorcycle Rebate Claim Form and a legible copy of the Bill of Sale for the 

New Harley-Davidson® Motorcycle to the Rebate Clams Administrator, 

JND Legal Administration (“JND”), at the following address identified in the 

form: 

JND Legal Administration 

[address] 
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4. The information in the Motorcycle Rebate Claim Form must match the 

information in the Bill of Sale; and 

5. The Motorcycle Rebate Claim Form and Bill of Sale must be received by 

JND no later than one year from the Final Approval Date, and by 5:00 p.m. 

Pacific Time on the last day of the one year period.  The Final Approval 

Date will be posted on www.SDHDhangtaglitigation.com.   

g. If a Settlement Class Member satisfies these requirements and is eligible to 

receive a Rebate, JND will send a check by U.S. Mail to the Settlement Class Member to 

the address provided in the Motorcycle Rebate Claim Form within 60 days of JND’s 

receipt of the compliant Motorcycle Rebate Claim Form and Bill of Sale or the Effective 

Date of Settlement, whichever is later.  

12. Harley-Davidson will pay all expenses associated with KCC providing Class 

Notice to the Settlement Class Members and will bear all costs and expenses related to the 

administration of the Rebates by JND. 

13. Harley-Davidson stipulates to the following injunctive relief: 

a. For five (5) years following the Effective Date of Settlement, Harley-

Davidson, in any advertising or marketing materials intended for consumers that provide 

information about the MSRP of motorcycles, including on Harley-Davidson’s website, will 

continue using the language that Harley-Davidson currently uses in these materials that 

states that Harley-Davidson reimburses dealers for performing manufacturer-specified pre-

delivery inspection and setup tasks, or similar language.  

b. Harley-Davidson will permanently prevent Harley-Davidson authorized 

dealers located in California from being able to download from Harley-Davidson’s hang 

tag creation process hang tags for new Harley-Davidson motorcycles previously referred to 

as Basic, Customizable and Factory Custom hang tags.  

c. Harley-Davidson will permanently prevent Harley-Davidson authorized 

dealers located in California from being able to use Harley-Davidson’s hang tang creation 

process to modify MSRP information provided by Harley-Davidson on California VIN 
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hang tags for both the price of the motorcycle and the price of manufacturer-installed 

options/accessories.  

d. Harley-Davidson will continue to submit representative samples of the hang 

tags it makes available to its Harley-Davidson authorized dealers located in California for 

use on new Harley-Davidson motorcycles to the California Department of Motor Vehicles 

for its approval in accordance with directions and instructions provided by the DMV.  

e.  In the event certain injunctive relief or an action required in this paragraph 

is contrary to or prohibited by any applicable law, regulation or legal requirement, 

including as a result of a change in the law or application of the law, Harley-Davidson will 

not be obligated to comply with the particular injunctive relief term or take the action 

required by it only to the extent it is prohibited by or violates applicable law. 

14. Attorney fees and litigation costs/expenses in the total amount of $____________ 

are awarded to Class Counsel and shall be paid by Harley-Davidson by wire to the Pestotnik LLP 

trust account within fourteen (14) business days after the Effective Date of Settlement.  Class 

Counsel will provide to Harley-Davidson’s counsel a W-9 and wiring instructions prior to the 

Effective Date of Settlement.   

15. KCC will provide notice of this Judgment by placing it on 

www.SDHDhangtaglitigation.com. 

16. Neither the Settlement Agreement, the preliminary approval order, nor this 

Judgment and Order, nor any of their terms or provisions or negotiations or proceedings connected 

with them, shall be construed as an admission or concession by Harley-Davidson of the truth of 

any of the allegations in the Action, or of any liability, fault or wrongdoing of any kind.  They 

shall not constitute, or be construed as, any admission of the validity of any claim or any fact 

alleged in the Action or of any wrongdoing, fault, non-compliance, violation of law, or liability of 

any kind on the part of Harley-Davidson or any admissions by Harley-Davidson of any claim or 

allegation made in any action or proceeding against Harley-Davidson.  The consideration set forth 

in the Settlement Agreement, including the Rebates, injunctive relief, and payments, are being 

provided and are agreed to by Harley-Davidson only to resolve the Action.  Harley-Davidson 
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denies any liability, that it has violated any laws, regulations or legal requirements, or that the 

injunctive relief it has agreed to is required or necessary to remedy any alleged violations.  The 

Settlement Agreement shall not be offered or be admissible in evidence against Harley-Davidson 

in any action or proceeding, except in a proceeding brought by Plaintiff in this Action to enforce 

its terms.   

17. Upon the Effective Date of Settlement, the Settlement Class shall have, by 

operation of this Order, fully, finally, and forever released, relinquished, and discharged Harley-

Davidson and the Released Parties from the Released Claims and Unknown Claims on the terms 

and conditions stated in the Settlement Agreement.  However, this Judgment does not settle or 

release any claims that have been or may be asserted in the future by any persons or entities who 

have validly and timely requested exclusion from the Settlement Class as provided for in the 

Settlement Agreement.  Further, this Judgment shall not operate or be construed to release or 

discharge Defendant MCI in any respect; MCI shall not be affected or impacted by entry of this 

Judgment against Harley-Davidson. 

18. Without affecting the finality of this Judgment in any way, and pursuant to the 

parties’ request, as well as California Code of Civil Procedure section 664.6 and Rule 3.769(h) of 

the California Rules of Court, the Court reserves exclusive and continuing jurisdiction over the 

Class Representative and Named Plaintiff Isaiah Gomez, the Settlement Class Members, and 

Harley-Davidson for the purpose of supervising the implementation, enforcement, construction, 

and interpretation of the Settlement Agreement and this Judgment. 

IT IS SO ORDERED. 

Superior Court for the State of California 

Dated:  
Honorable Gregory W. Pollack 
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MOTORCYCLE REBATE CLAIM FORM 

Gomez v. Harley-Davidson 
Case no. 37-2015-00043311-CU-BT-CTL 

You must provide all of the information requested in this form and it must be legible.  Only motorcycle 
purchases made after the Final Approval Date are eligible for rebates. See www.SDHDhangtaglitigation.com 
and the Class Notice that you received with this Form for details.  Once completed, this form and a legible copy 
of the motorcycle bill of sale from your purchase of a new, not previously titled Harley-Davidson® motorcycle 
must be sent to the following address and it must be received by JND Legal Administration within one year of 
the Final Approval Date: 

JND LEGAL ADMINISTRATION 
[] 

IMPORTANT: The information in this form must match the information in the supporting bill of sale. 

Full name:  ___________________________________________________________________________ 

Mailing address (where a rebate check should be sent): ________________________________________ 

_____________________________________________________________________________________ 

Email: __________________________________________ Phone:  (_____)_______________________ 

New Harley-Davidson Motorcycle Purchase Information 

Model: ____________________________________________________     Model year:  _____________ 

Vehicle Identification Number (VIN): ______________________________________________________ 

Name of selling dealer: __________________________________________________________________ 

Address of selling dealer: ________________________________________________________________ 

Purchase price (the cash price for the motorcycle excluding tax, title, service or maintenance contracts, 
license, documentation or freight charges or fees, or other charges or fees): $________________________ 

Date of purchase: _______________________________ 

By signing below, I declare that the information provided in this form is true and correct.   

Signature:  __________________________________________ 

Date: _______________________________________________

Settlement Class Member Identification Number: ___________ 
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- 

REQUEST FOR EXCLUSION FORM

If you wish to be excluded from the Settlement Class, you must complete, sign and date this 
form, and mail it to the Class Notice Administrator, KCC Class Action Services LLC, at the 
address below, post-marked no later than [DATE].  This form must also be signed by any 
person who also owns the motorcycle in addition to you.  

[ADDRESS] 

REQUEST TO BE EXCLUDED FROM CLASS ACTION SETTLEMENT

Isaiah Gomez, an individual, on behalf of himself, the proposed class(es), all others similarly 
situated, and on behalf of the general public, Plaintiff v. Harley-Davidson, Inc., et al., in the 
Superior Court of California, County of San Diego, Case No. 37-2015-00043311-CU-BT-CTL. 

Name:  ___________________________________________________________ 

Address:  __________________________________________________________ 

Telephone: _________________________________________________________ 

Motorcycle Vehicle Identification Number (VIN): __________________________ 

Co-owner name: ____________________________________________________ 

IF YOU SEND THIS FORM, YOU WILL NOT BE A MEMBER OF THE 
SETTLEMENT CLASS, YOU WILL NOT RECEIVE A REBATE, YOU WILL BE 

EXCLUDED FROM THE SETTLEMENT, AND YOU WILL NOT BE BOUND BY THE 
TERMS OF THE SETTLEMENT AGREEMENT. 

I RECEIVED NOTICE OF THE CLASS SETTLEMENT.  I REQUEST TO BE EXCLUDED 
FROM THE SETTLEMENT CLASS IN THIS CASE.   

Dated: ________________________ 

Signed: ________________________ 

Co-owner of motorcycle (if any): 

Dated: ________________________ 

Signed: ________________________ 




